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Use less material or reduce the
depletion of natural resource in a
cleaner, more efficient manner
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Business Case for Renewables in Southern
Africa

I South Africa expected to account for 20% of Middle East and
African region (MEA) power generation by 2013

I Regional (MEA) energy demand is forecast to reach 871 million
toe* by 2013 (19% growth from 2008)

I South Africads popul ation expect
2013, with electricity consumption increasing by 11% (to
280TWh power consumption)

I Sub-Af rica has 9% of the worl doés p
~3% of t he worl ddos commerci al en

I The urban population in the region is ~28% with limited access
to energy, rural further behind

&‘ *tonnes oil equivalent

Source: BMI South Africa Power Report 2008
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Who are we? g

Often find there is a misconception about who we are and what we
do?

What we are not

Suits, Debt or loan providers, Not venture capitalists or angel
iInvestors or

vultures

What are we?

Equity fund, capital providers, hired guns, funding facilitators,
inspired cebbh

Partners, align mevo I u.t lonN omoters
Q investment management
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What and who provides the funding? e

The alphabet soup-

DFlIs 7 development finance institutions, development banks

= 2IFC SIFEM Consensus
FINNFUND Ei'&?;’ea’b“ B 18  |BusinessGroup
GEEREF NorFund AfDB IDC

Terms of the funding

Minimum Return-Hurdle rate 6% per annum in US$ terms

Investment period i.e. must return the capital < 10 years
Preferred return- >25% per annum

&s
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FUND HIGHLIGHTS

Make no mistake thers is money to Fund Size US$100 million

be made in industrial CO»

emission reduction. The probiem Predomi expansm- ;
is nobody knows just how much Investment Stage some earn?ymzwd later sbagsemge
money. According to the minerals

- e— - Minimum Investment per Project US$1 million

Africa could generate ZAR618m in

carbon trade by 2012. -
PricowaterhouseCoopers puts Maximum Investment per Project US$20 million

potential earnings for companies

as high as ZAR2.5bn.

F— Minimum Equity Participation per Project 25%
Maverick Magazine, 03/2006.

Maximum Equity Participation per Project  51%

Fund Life 10 years, 2008-2018

* Indicative equity participation numbers
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GEOGRAPHIC FOCUS

AAngola
ABotswana
ADRC
ALesotho
AMadagascar
AMalawi

AMauritius

AMozambique
ANamibia

e sl

ASeychelles

E?#them ASouth Africa <
can

Developing 5%

Countries

wfititiise,

ASwaziland
ATanzania

&‘ AZambia

AZimbabwe
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INVESTMENT FOCUS

Eight prominent high-growth investment sectors/sub-sectors:

New Energy (~50%):
1. Cleaner energy generation, energy storage, smart grid/transmission, and

energy efficiency

Environment (EGS sectors/sub-sectors, ~50%):
Cleaner production

Air quality and emissions control

Water quality and management

Waste management

Agribusiness and forestry

Natural products, organics and natural health

©® N OO A WD

Environmental real estate & sustainable buildings



An Experienced Team has Sourced More Than 650
Proprietary Deals

The team has created a database of reviewed clean technology and
infrastructure deals that they continually monitor to determine if
investment at a later date 1s merited.

650 (Origination)*

500 (Preliminary
Analysis i 2 pager)

150
(Preliminary DD 1
PIM or Term Sheet)

50 (Investment
Committee/
Formal DD)

’éand depl oyed $300m into direct i1inves

‘ *This graphic shows representative deal flow processed from 2006 to 2008

Slide 9 of 21 Inspired Evolution - leading cleantech investments



Strategic input at board level made possible by our
Investment reach and relationships ol

Investment in Funds / Advisory Board Co-investment / Joint Leads
Strategic Committee

= MR A X
WChalm

. [EnergyLimited Partnm

/Q\
@(ESLOBAL
/_) =t aloe

@@NH O

{e equity

inspired coobp

"POWER - avolution

investment management

emerald €3 Hf?iﬁr‘-'l[ &

Technology Ventures OCH-ZIFF

MMMMMMMMMM
UUUUU Expansion CaprraL PARTNERS, LLC

EXPANSION CAPITAL PARTNERS, LLC
J CLEAN TECHNOLOGY VENTURE CAPITAL d s ]
F th
: N S
EnerTecH CariTal @ Sigma Capital Group plc errill Lync

green fund
A k @ VANTAGEPOINT

ENVIRONMENTAL TECHNOLOGIES FUND

IMPAX) LUDGATE FORTIS -5
ENVIRONMENTAL
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