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PERFORMANCE HIGHLIGHTS
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DEVELOP AND MANAGE A SCIENCE & TECHNOLOGY PARK

Intensified Icon Building Project Management 

Construction of Icon Building  to be completed 
in 2017

ICON BUILDING ANCHOR TENANTS -Dimension Data, Radiation Protection 
Inspectorate (RPI), Alpha Direct, Thermo Deck , Microsoft

SECURED DEVELOPMENT AGREEMENTS: [BOFINET, Technical Centre] 
[CONCEROTEL, Satellite Communication Hub]  [PURE DATA CENTRES GROUP 4 
Tier Data Center Developments

Designation of BIH as part of SSKIA Special Economic Zone 

ATTRACT INNOVATIVE COMPANIES & INSTITUTIONS

PARTNERSHIP DRIVEN PROJECTS: [ICT Hosted Services, Dimension Data], [Technology 
Commercialisation, KAIST] [Mobile Water Treatment Technologies, Odis Filtering] [Solar testing 
and demostration facility, Multi Consult] [BIH/UB, Technology Transfer Office] [Microsoft 
Innovation Centre, Microsoft]  [Affordable access, Vista Life Sciences, TVWS, UPPEN] [eGov, 
Open Data]

Foster Commercilisation Of Innovations & Technology Transfer

Technology Entrepreneurship Programme:
•	 First Steps Venture Centre Bussiness Coaching, Mentoring Sessions,                                                                                             

Received 3000+ Attendants In A Space Of Two Months.

•	 Bih Live Streamed Business Coaching Sessions Via Social Media Platforms   
 To Viewers Across Botswana.

Innovation Capacity Building
•	 Networking & Workshops- +6000 Participants
•	 Intellectual Property Advisory Incl. Indigenous Knowledge Systems
•	 Successful Hosting Of Ipa2016

Innovation Fund
•	 Innovation Fund Model Finalized



STRATEGIC INTENT

Innovative and networked organisation that 
promotes technology, entrepreneurship and 
commercialisation on a purpose built Science 
and Technology Park
.

STRATEGIC THEMES

Botswana Innovation Hub (BIH) has increased 
efforts to achieve its mandate by focusing 
its activities and output on strategic thrusts 
which are;

•	 Develop	&	Manage	Science	&	Technology	Park
•	 Foster	 commercialization	 of	 innovations	 and	

technology transfer
•	 Attract	innovative	companies	and	institutions
•	 Contribute	 towards	 competiveness	 &	 national	

priorities

OUR VISION

To serve people of Botswana through a 
creative and networked innovation system 
which supports the goals of strengthening 
knowledge, productivity, competitiveness, 
and economic diversification, leading to more 
resilient wealth creation, while being mindful 
to protect the environment.

OUR MISSION

Innovative and networked organisation that 
promotes technology entrepreneurship and 
commercialisation on a purpose built Science 
and Technology Park.

OUR CORE VALUES

Innovation
Commitment to promoting innovation and 

competitiveness. 
This is embodied in our “Innovation is happening 
here” tagline

Integrity
Commitment to conducting business with integrity 
and professionalism.

Openness
Commitment to begin open minded, transparent 
and passionate about endless opportunities that life 
presents.

Collaboration
Commitment to collaboration with businesses, 
knowledge providers, partners, local and 
international community to deliver innovative 
solutions.

Excellence
Commitment to delivery and operational excellence 
in everything we do.

BIH FOCUS SECTORS

CLEAN TECHNOLOGIES

This sector focuses mainly on catalysing activities 
related to clean technologies, energy and 
environmental research and development and 
commercial activities within those areas. Its emphasis 
is on environmental protection in renewable 
energy, cleaner coal, water conservation and waste 
management.

INFORMATION & 
COMMUNICATION 
TECHNOLOGY AND ICT 
ENABLED SERVICES

This sector focuses on creating a unique platform 
that will enable ICT growth through ICT Skills 
development, and related commercial business 

activities. BIH is already catalysing businesses 
activities and research activities in different areas 
of ICT like software development, voice and data 
networks, business process automation, hardware 
and peripherals and hi-tech computing.

BIOTECHNOLOGY

This sector is focused on catalysing more research 
and development activities, and commercial business 
in the areas of, testing and manufacturing, with 
special emphasis on addressing cross cutting issues 
of food security, HIV Aids and exploitation of a wide 
range of indigenous natural products.

MINING TECHNOLOGIES

The mining technologies sector focuses on business 
development in exploration, geology, mining, ore 
processing and mineral beneficiation technologies.

INDIGENOUS KNOWLEDGE 
SYSTEMS

The Botswana Innovation Hub continues to explore 
creative ways in which Indigenous knowledge 
Systems cab be transformed into innovative products 
in partnership with various partners.
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Proud moments have been shared during the past 50 
years of our independence and the establishment of the 
Botswana Innovation Hub is certainly one such moment 
to celebrate. Our country’s science and technology 
journey presents potential for creating knowledge 
based businesses that will contribute towards a 
diversified economy. Such a journey is, amongst others, 
driven by initiatives geared at rolling out BIH’s strategic 
intent which is, “we strive to be an innovative and 
networked organisation that promotes technology, 
entrepreneurship and commercialisation on a purpose 
built Science and Technology Park”.

In pursuit of such a strategic intent, a number of 
initiatives were undertaken by BIH during the period 
under review. Such activities include BIH co-hosting the 
Innovation Prize for Africa (IPA) 2016 together with the 
Ministry of Infrastructure Science and Technology, and 
Africa Innovation Foundation (AIF). The main objective 
of the IPA was to stimulate creativity, competitiveness 
and openness among local innovators, while at the 
same time giving them exposure about the magnitude 
of Africa centric innovations or inventions that exist. 
Such co-hosting, bearing the event’s objectives in mind, 
signified not only the Botswana Innovation Hub’s but 

also the Government of Botswana’s commitment to 
supporting technology-driven and knowledge-based 
companies. The IPA 2016 attracted more than 300 
local and international innovators, and the top three 
winners, all of whom were from Africa, demonstrated 
that harnessing innovation can lead to solving Africa’s 
real life challenges. 

Through strategic partnership and collaboration with 
academia, public and private sector entities a number 
of interventions to advance technology use and 
commercialization, and to improve capacity to innovate 
have been put in place. In pursuit of this objective, 
BIH continues to forge project based partnerships 
as a means to effectively deliver on its mandate and 
achieve its strategy. One such partnership was based on 
BIH’s endeavour to promote sustainable use of natural 
resources and alleviate water shortages, particularly 
during drought conditions. This was achieved by piloting 
a mobile water treatment unit through a partnership 
with ODIS Filtering, an Israel based company that purifies 
saline water. The pilot project is currently running and 
being monitored to determine its effectiveness prior to 
being fully rolled out.

CHAIRMAN STATEMENT
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The road ahead is an exciting one as we prepare 
to open the doors to one of the most sophisticated
Science and Technology Parks in the region 
in 2017



Furthermore, BIH and Microsoft Innovation Centre and 
other partners have deployed TV White Space technology 
at seventeen (17) health facilities in Lobatse, Gaborone, 
Maun, and Francistown to provide telemedicine services 
to these communities. The project is currently at scaling-
up phase and BIH has secured the equipment through 
grant funding from USAID to the tune of US$78 000. BIH 
continues to engage with other partners to optimize the 
effectiveness of its National Technology Transfer Office 
and Technology entrepreneurship and commercialization 
programmes. Still in relation to partnerships, BIH has 
partnered with Dimension Data to build a tier two 
accredited data centre to provide Park tenants with high 
end ICT infrastructure and suite of services. Such project 
will enable both park tenants and other companies within 
Botswana to have easy access to data centre hosting 
services.  

One of BIH’s goals is to attract innovation and technology 
companies to invest in new developments at the Science 
and Technology Park on long term lease basis. During 
the period under review, land leased for developments 
has increased to thirty one percent (31%) of total usable 
land. This includes the development of the twenty three 
thousand square metres (23000 sqm) Icon building 
which is nearing completion and will be ready to house 
technology oriented companies and institutions once it 
is completed during 2017. BIH has already commenced a 
marketing drive to attract appropriate tenants to occupy 
the icon building.
 In April 2016 the BIH Board of Directors developed the 
2016-2019 Strategic Plan underpinned by creating a ‘value 

adding’ BIH network and achieving financial sustainability. 
We have evaluated and revamped our proposition to our 
various stakeholder segments to enable them to add value 
to their organisations and the broader national system of 
Innovation. Cognisant of the prevailing macroeconomic 
challenges, we have laid out a road map for diversified 
income sources which include rental income, project 
management fees, return on investment and technology 
licensing fees among others. We expect committed 
property developments and other infrastructure 
investments in the Park to reach over one point five billion 
pula (P1.5 Billion) in the next three (3) years. 

The road ahead is an exciting one, as we prepare to open 
the doors to one of the most sophisticated Science and 
Technology Parks in the region in 2017 in pursuit of our 
journey towards building a knowledge based economy. 
This comes at a time when our country is facing fiscal 
policy challenges, and it should be emphasised that it is 
only through concerted efforts by esteemed stakeholders, 
leadership and our greatest assets, our people, that we will 
be able to achieve our goals

Thank you. 
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CHAIRMAN STATEMENT

A total investment 
worth BWP1.5 Billion 
is expected in the next 
three years 



BOARD OF 
DIRECTORS
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MR. D. NEO MOROKA - BOARD CHAIRMAN

Mr Moroka is the Resident Director and Chief Executive 
Officer of De Beers Botswana Holdings. Mr Moroka 
was previously the Managing Director of BP Petroleum 
Company in Botswana and Zambia. He is also the former 
Minister of Trade and Industry. Mr Moroka has vast 
experience in the mining and agriculture industries and 
corporate governance. He is and has bin a member of 
the Board of Directors for a number of public and private 
organizations.

PROF NELSON TORTO - MEMBER

Prof Torto is the Chief Executive Officer for Botswana 
Institute for Technology Research and Innovation (BITRI). 
Professor Torto was a Professor of Analytical Chemistry 
at Rhodes University in Grahamstown, South Africa. 
He has been involved in natural products research 
commercialization and promotion of indigenous 
knowledge systems which are essential for the Innovation 
Hub commercialization and intellectual property rights 
initiatives. He has served in several Boards including the 

former BOTEC Board.  

MR RAHIM KHAN - MEMBER

Mr Abdool Rahim Khan is the Managing Partner for Rahim 
Khan Attorneys. Mr Khan is admitted as an Attorney for 
the High Courts of Botswana and South Africa. His career 
in the legal field spans a period of more than three (3) 
decades wherein he was involved in various fields of the 
law including academia, corporate, judicial administration 
and private practice. He is a member of Board of Directors 
for both private entities, public bodies and NGOs. He is 
the Honorary legal advisor to the German and British 
Embassies and has served as the Honorary Swedish Consul 
to Botswana. 

MS NELLY SENEGELO - MEMBER

Ms Senegelo is the Deputy Permanent Secretary (Industry) 
in the Ministry of Trade and Industry. Prior to her current 
job, she was with the Ministry of Finance and Development 
in a successful career spanning over many years and 
when she left the Ministry, she was the Deputy Secretary 
Budget Administration. Ms Senegelo is also a member of 
the Management Committee of Botswana Public Officers’ 

Medical Aid Scheme.

MRS MPHO MOREMONG-GOBE - MEMBER

Mrs. Mpho Moremong-Gobe is the founder and the 
Managing Director of MG Properties.  She has vast 
experience in real estate, including property valuation, 
commercial lettings and sales. Prior to founding MG 
Properties, she worked for Knight Frank and Pam Golding 
International in senior positions. She is a Board member in 
a number of organisations in the private and public fields. 
She was the first Lady Chairperson of the Board of the 

Royal Institution of Chartered Surveyors Botswana Group.

MR GOLEELE MOSINYI - MEMBER

Mr Mosinyi is the Managing Director of AFI Corporate 
Advisors, a mergers and acquisitions, debt capital markets 
and project finance advisory firm based in Johannesburg. 
Prior to joining AFI, Mr Mosinyi worked for JP Morgan in 
Johannesburg before transferring to the London Office. At 
JP Morgan he worked in the mergers and acquisitions and 
later in the debt capital markets division. Before joining 
JP Morgan, Mr Mosinyi worked for Fieldstone Group, a 
project finance advisory firm, in Johannesburg and New 
York. Mr Mosinyi is qualified as a Chartered and Certified 
Accountant and was audit manager at Price Waterhouse 
Coopers in their Johannesburg Office, having transferred 
from the Gaborone Office. Mr Mosinyi has led the execution 
of transactions in the Mining, Power and ICT Sectors.



Botswana  Innovation Hub is an innovative and networked organisation that promotes 
technology, entrepreneurship and commercialisation on a purpose built Science and 
Technology Park.

The company focuses its activities and output on the following strategic areas; 
Develop & Manage Science & Technology Park, Attract innovative companies and 
institutions, Foster commercialization of innovations and technology transfer and 
contribution towards competiveness & national priorities.

Botswana Innovation Hub supports start-ups and existing local companies as well 
as attract international companies and institutions to develop and grow competitive 
technology driven and knowledge based businesses.



Innovative and networked organisation that promotes 
technology, entrepreneurship and commercialisation on a 
purpose built Science and Technology Park
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Statement of Financial Position as 
at 31 March 2016

The past year has been busy for Botswana 
Innovation Hub and our partners as we 
transition to a fully operational Science 
and Technology Park. We eagerly await, so 
our tenants, the occupancy of one of the 
architectural master pieces in the continent 
–  ‘ICON Building’ during 2017.

Building a Creative Network
Above all, building a creative and vibrant 
network that would add value to the 
country’s innovation agenda is our key focus. 
Botswana Innovation Hub membership has 
increased from 89 to 109 members. We 
have forged strategic partnerships, amongst 
them with ODIS Filtering (Israel) to deploy 
mobile water purification unit for treatment 
of saline water in selected areas across the 
country.

Botswana Innovation Hub has established 
a partnership with the Swedish Space 
Corporation (SSC) a division of the Swedish 
Government and a global provider of 

advanced space services with more than 
fifty years’ experience. The partnership will 
cover both capacity building and commercial 
opportunities for Botswana Innovation Hub 
and Information Communication Technology 
(ICT) innovators through hosting satellite 
communication data management services.
 
Our partnership with Korean Advanced 
Institute of Science and Technology (KAIST) 
to cordially work on commercialization 
framework, will enable us to cast the net wider 
in targeting and identifying and adapting 
proven technologies that are relevant to 
Botswana market. Botswana Innovation 
Hub’s partnership with Dimension Data is 
well routed in establishing a high end data 
centre that will provide ICT services tenants in 
the Icon building and other users outside the 
Science and Technology Park. The Botswana 
Innovation Hub’s Clean Tech Programme has 
realized the potential of solar energy and 
related technologies as being most relevant 
in the future. Botswana Innovation Hub has 

CEO’S STATEMENT

Transitioning into a fully operational Science and Technology Park

In the pursuit of high levels of corporate 
performance, we have developed 2016/19 
Strategic Plan
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CEO’S STATEMENT

carried out a Bankable Feasibility Study for a 
20MW Solar Energy Testing and Demonstration 
Facility, which evaluates the viability for the 
development of such a facility in Botswana. The 
facility is intended to function as a Testing and 
Demonstration Facility while generating power 
for the BIH Park at the same time. 

Enhancing Capacity to Innovate
In addition, Botswana Innovation Hub has 
collaborated with academia, public and private 
organisations to offer various networking 
events and capacity building activities. 
Botswana Innovation Hub had the opportunity 
to host the 5th Annual Innovation Prize for Africa 
competition and awards. This was an experience 
that shed more light towards a culture of 
innovating through science and technology. 
African innovators engaged in different ideas, 
projects and platforms which showed growth 
is releasing solutions to real challenges faced in 
African countries.

To broaden our reach, we embarked on a 
country wide road show, covering areas such as 
Ghanzi, Maun, Selibe Phikwe and Francistown 
to identify potential innovative home grown 
solutions.

Technology Entrepreneurship Development
Botswana Innovation Hub is continually 
improving its offerings to Innovators and 
entrepreneurs through First Steps Venture 
Centre (FSVC) Programme and Technology 
Transfer Office.

Botswana Innovation Hub has made strides 

towards a stronger capacity scale of covering 
areas of Intellectual property, Business Coaching 
and mentoring. These have been applied in 
various career-related contexts, including for 
those seeking to start a business and those 
already operating a business. First Steps Venture 
Centre (FSVC) coffee sessions, which seek to 
mentor and coach young entrepreneurs, have 
covered up to 3000+ participants.

Building the infrastructure
The BIH Science and Technology Park 
presents opportunities for physical high tech 
Investments. Guided by the BIH mixed use 
zone plan, there has been an increase in leased 
land allocations of up to 31%. This includes 
high tech companies and support service 
infrastructure. A total investment of worth BWP 
1.5 Billion is expected in the next three years 
with other spin off benefits such as job creation 
and technology readiness. In order to meet the 
increasing demands for ICT infrastructure and 
services, BIH continues to seek investors locally 
and internationally.

Looking into the future
In the pursuit of high levels of corporate 
performance, we have developed 2016/19 
Strategic Plan. The strategy recognises that 
moving into the Icon building on the Science 
and Technology Park (STP) will require a 
paradigm shift from managing mainly a 
large property development project towards 
establishing a creative and value added 
network, with a physical connecting point being 
the residents and tenants of the Science Park 
who will represent the core. This network will 

mobilise existing potential problem solvers, 
scientists, experts and entrepreneurs towards 
Vision 2036 and the ideals of developing a 
knowledge intensive, diversified, competitive 
and productive society that creates sustainable 
wealth for its people and the region. Through 
this innovation community, BIH will attract 
concentration of selected anchor tenants, other 
businesses, support companies, and technology 
start-ups onto the Park.

Land leased for 
developments 
has increased 
to 31% of total 
usable land



EXECUTIVE MANAGEMENT
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ALAN P. BOSHWAEN
CHIEF EXECUTIVE OFFICER

DIANE MONGUDI 
DIRECTOR FINANCE

& PROCUREMENT

DAVID TSHEBOENG 
DIRECTOR PROPERTY & 

FACILITIES MANAGEMENT

LESOLE NGAKA 
HEAD OF LEGAL SERVICES & 

BOARD SECRETARY

TSHEPO TSHEKO 
DIRECTOR ICT & MARKETING

DR. BUDZANANI TACHEBA
DIRECTOR CLUSTER 

DEVELOPMENT
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LIVE PLAYWORK

•	 Health and Wealness Centers
•	 Medical centre
•	 Self Catering apartments
•	 Hotel

•	 ICT enabled office spaces
•	 Tech commecialisation centers
•	 Lab spaces
•	 Video Conferencing enabled 

conference & meeting rooms
•	 250 seater auditorium
•	 Serviced land for 

developments
•	 Value Added Services (CCTV 

access control & shared 
amenities

•	 Bussiness support Services

•	 Café/ Lounge
•	 Restaurant 
•	 Recreational Spaces
•	 Innovation experience 

Centre (Technology show 
room)

Botswana innovation hub provides infrastructures & amenities designed to enable interaction and collaboration of innovators, 
tech-entreprenuers, academic and research institutions, private and public Sector and the civil society to solve national challenges. 

and to diversify the economy of Botswana.

DEVELOPING WORLD CLASS WORKING SPACES AND 
FACILITIES, SCIENCE & TECHNOLOGY PARK
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The icon building of the Botswana Innovation Hub site is centrally located within the master plan of the Science & Technology Park. Beyond providing an advanced foundation 

in service of the infrastructural needs of the tenants, it is BIH’s mission to create a strong community of peers to promote and advance innovation within the Park.

THE JOURNEY

© 2016 SHoP Architects PC. All Rights Reserved. 44Botswana Innovation Hub | Client Design Update

Aerial View - Amenity Gardens

And so it begins...  Digging of trenches Cante Lever- Restaurant and Auditorium View

Earthworks

PLATFORM FOR NETWORKING & COLLABORATION

ICON BUILDING USE PLAN



PLATFORM FOR NETWORKING & COLLABORATION

ICON BUILDING USE PLAN

Men at work – Slab opening for spiral staircase Building 2 Level 01- Collaboration Space/ Lounge

Rainy days, Basement parking in progress View from West- Building 2 and Building 3
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THE JOURNEY (CONT)



PLATFORM FOR NETWORKING & COLLABORATION

ICON BUILDING USE PLAN 
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Bridges Amenity 
Gardens

RESTAURANT,

Innovation 
Experience Center

AUDITORIUM

Biotechnology Laboratories
Laboratories house state of the art facilities 
for conducting biotechnology related 
research.

Amenity Gardens
Tenant spaces and shared amenities in the 
Botswana Innovation Hub are organized around 
two large courtyard gardens.In addition to lush 
vegetation, the northern garden has a fountain as 
its centerpiece and the southern garden contains 
an amphitheater for hosting social events. 

BUILDING 1

150 seater 

Amphitheatre

Tenant Office Space

Conference Rooms

BUILDING 2

BUILDING 3



PLATFORM FOR NETWORKING & COLLABORATION

ICON BUILDING USE PLAN 

BIH Annual Report     19

Conference Center
The centerpiece of the Botswana Innovation Hub’s 
conference facilities is a 266 seat auditorium 
available for rent by tenants.

Restaurant
The restaurant, accessible to tenants and visitors 
offers views of the landscape surrounding the 
Botswana Innovation Hub.

Conference Rooms
A range of conferenece rooms with projectors, television monitors, 
teleconferencing and white boards are available for tenants to rent.

BIH Offices
The office spaces are designed to support the demanding technology 
needs of communication, energy and mining companies.

BIH’s technology entreprenuership program, First Steps Ventrure Centre 
will house 200 Start up companies and 50 tech Developers

Innovation Experience Center
BIH will use this center to showcase the 
latest technologies and innovations.

ICT Enabled Call Center
BIH will house bussiness support services such as 
ICT enabled call centers that will be supported by 
international and local companies.

Wellness Center
Tenants of the Botswana Innovation Hub have 
access to the level 03 wellness centre outfitted 
with fitness equipment, locker rooms and a 
terrace.



|  Catalyst for other Developments   |   Networking Platform  |  Trend Setter  |   Sign Of Commitment to Innovation  |  By 

Promoter  |   Symbol Of Innovation & Technology   |   Shared Infrustructure   |  Green Building   |   Innovative Development    |    

ICONIC BUILDING
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The total land area of the fully serviced BIH Science 

and Technology Park is 57 Hectares. Total usable land 

area (available for development) less servitudes is 

39 Hectares. Total confirmed leasehold land area for 

developments currently stands at 12 Hectares (31%).

CONCEROTEL SATELLITE FACILITY

ConceroTel is a specialist provider of international and 

remote area telecommunications services, drawing 

on a strong background from operating satellite 

and wireless technologies in emerging regions. They 

have local offices in the African and APAC regions to 

provide the best possible support and services to the 

local people and businesses.

ConceroTel is currently developing a satellite 

Communication facility at Botswana Innovation Hub 

Science and Technology Park.

PURE DATA CENTRES GROUP

Pure Data Centres Group design, build and operate 

‘best of breed’ data centres on long term contracts 

across Africa, India, the Middle East and UK, primarily 

for technology service providers and financial 

institutions.

Through partnerships with international equipment 

manufacturers they have developed proprietary 

engineering solutions that allow them to deliver UTI 

certified Tier IV availability at Tier III costs.

Pure Data Centres Group  has signed a leasehold at 

the Science and Technology park in order to build Tier 

iv data centre to host local and international clients

DIMENSION DATA

Dimension Data uses the power of technology to 

help organisations achieve great things in the digital 

era. As a member of the NTT Group, they accelerate 

our clients’ ambitions through digital infrastructure, 

hybrid cloud, workspaces for tomorrow, and 

cybersecurity. With a group turnover of USD 7.5 

billion, offices in 58 countries, and 31,000 employees, 

they deliver wherever our clients are, at every stage 

of their technology journey. Dimension Data is also 

an Official Technology Partner of Amaury Sport 

Organisation, organiser of the Tour de France, and 

the title partner of the cycling team, Team Dimension 

Data for Qhubeka.

Dimension Data Botswana has signed a partnership 

with Botswana Innovation Hub  in order to establish 

a data center and provide ICT support services within 

the icon building.

Botswana Fibre Networks (BoFiNet) is a 
wholesale provider of national and international 
telecommunication infrastructure. Core to BoFiNet’s 
mandate is to provide and operate a world class 
telecommunications backbone network infrastructure 
which will drive connectivity and economic growth. 
BoFiNet services all licensed telco Operators both 
Nationally and Internationally. They have signed a 
land leasehold to develop a Technical Centre within 
the Science and Technology Park

CUTTING EDGE ICT INFRASTRUCTURE & SERVICES, 

Developments in the park



STRATEGIC PARTNERSHIPS

Water-Technologies – Mobile Water Purification Unit

Botswana innovation hub through its Clean-Tech Centre worked with the Embassy 

of Israel to Botswana to identify key strengths in Clean Technologies from Israel 

which can lead to initiatives to forge partnerships in Water and Energy related 

technologies that will best suit our environment.

Botswana Innovation Hub in collaboration with ODIS Group, an Israeli water 

treatment technology company is currently piloting a dual water treatment unit 

in Zoroga, Central District, Botswana in order to bring saline water to drinkable 

quality levels. The partnership is also looking at working with local research and 

water quality organizations to better their products locally. The introduction, testing 

and further development of the technology can be used as a basis for design and 

implementation of local water treatment/purification centres in rural areas

The Innovation Hub Gauteng and 
Botswana Innovation Hub partnership

Botswana Innovation Hub entered into a partnership with The Innovation Hub 

Gauteng in order to benchmark the Entrepreneurship development program, First 

Steps Venture Centre. The partnership will find synergies in all aspects of client 

services focusing but not limited to;

•	 Incubation Administration

•	 Program Access

•	 Procedure Management

•	 Service Support Structures

•	 Exchange programs

•	 Recruitment and evaluation process.
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EXPANDING OUR NETWORK AND PARTNERSHIPS

Attracting Innovative Entities

Water Treatment Technologies Pilot Underway at Zoroga

The technology is able to provide water bottle Quality 
& Drinkable water
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EXPANDING OUR NETWORK AND PARTNERSHIPS
 
Attracting Innovative Entities

STRATEGIC PARTNERSHIPS 

Botswana Innovation Hub Collaborates With Global Commercialization 
Centre (Gcc) Of Korea Advanced Institute Of Science And Technology 
(Kaist).

In order to accomplish global commercialization of domestic ICT and Science & 

Technology for developing countries, the Global Commercialization Centre (GCC) 

was established at KAIST. KAIST GCC plans to construct a global cooperative 

network between Korea and developing countries to provide systematic support 

for global technology transfer and commercialization. KAIST GCC will support many 

domestic institutes and companies to connect with partner companies in developing 

countries and open a new era of hope for our global development of international 

society through innovative technology commercialization.

Through this collaboration, Botswana Innovation Hub is playing the role of 

regional hub for KAIST GCC and assist in promoting global technology transfer and 

commercialization. The envisioned technology transfer and commercialization will 

be underpinned by technology demand surveys that will be conducted through 

Botswana Innovation Hub.

BANKABLE FEASIBILITY STUDY FOR THE 20 MW SOLAR 
TESTING AND DEMONSTRATION FACILITY

The Botswana Innovation Hub (BIH) has been developing a strategy for renewable 
energy sector development under the Clean Tech Programme with alignment to 
national initiatives under the former Ministry of Minerals Energy and Water Resources. 
BIH entered into an initial partnership with Department of Energy Affairs, Botswana 
Power Corporation, Botswana Bureau of Standards and University of Botswana 
towards the development of a renewable energy testing and demonstration facility. 
This included facilitation of visits to a testing facilities in Sweden with the view of 
identifying a model that would best serve national interests. 

BIH intends to develop a 20MW Solar Testing and Demonstration Facility and 
views the facility to be sustainability; thus exploring possible partnerships into a 
commercial model through the establishment of a Special Purpose Vehicle (SPV) 
to commission a solar power generating facility with potential to train/capacitate 
the private sector on solar installations, research and development, and testing of 
different components for performance standards at the same time with an agreed 

power purchase agreement (PPA) with Government.



STRATEGIC PARTNERSHIPS

Sustainable Housing Units

BIH has partnered with the Ikea Foundation through Better Shelter a Swedish based 
NGO, to further develop the prototype unit and bring the Sustainable Housing 
Unit concept to market through Intellectual Property Rights development and 
Research and Development. This unit offers an alternative housing solution that 
has the potential to significantly improve the lives of people through its rapid 
deployment, solar renewable lighting, potential for rain water harvesting and use 
of local materials as value additions. The Unit covers an area of 17.5 m2 with a 
width of approximately 3m and just under 6m long as well as featuring four small 
windows and one door. In addition, the unit is delivered to site as two packages 
of approximately 130 kg. Therefore it’s easily transported to the desired location. 
Once delivered, it takes about 4 hours to assemble. The Sustainable Housing Unit 
initiative demonstrates the use of technologies for residential shelter development 
while taking into account local resources.

 

International Association of Science Parks (IASP) is the worldwide network of 
science parks and areas of innovation that connects professionals managing science, 
technology and research parks (STPs) and other areas of innovation and provides 
services that drive growth and effectiveness for its members. The organization 
strives to enhance the competitiveness of its members and contribute to global 

economic development through innovation, entrepreneurship, and the transfer of 
knowledge and technology. Botswana Innovation Hub was bestowed full member of 
IASP at the 31st IASP World Conference in Doha, Qatar in October 2014.

Botswana Innovation Hub Chief Executive Officer Alan Boshwaen was nominated  
President of the IASP Africa division network in 2016. Following the International 
Association of Science Parks and Areas of Innovation (IASP), Africa Division 
Conference held in Abuja, Nigeria. He takes over from McLean Sibanda, CEO of The 
Innovation Hub, South Africa who has reached the end of his 2 year term. 

As President of the IASP Africa Division, Boshwaen joins four other Regional Division 
Presidents who constitute the Executive Board of IASP.  The organisations’ other 
regions are Asia Pacific, Europe, Latin America and North America. In addition, the 
IASP Executive Board comprises of President, Jean-François Balducchi from France, 
Vice President, Josep Miquel Piqué from Spain, Treasurer, McLean Sibanda from 
South Africa and Director General, Luis Sanz from Spain. 

Bankable Feasibility Study for the 20 MW Solar Testing and 
Demonstration Facility

The Botswana Innovation Hub (BIH) has been developing a strategy for renewable 
energy sector development under the Clean Tech Programme with alignment to 
national initiatives under the former Ministry of Minerals Energy and Water Resources. 
BIH entered into an initial partnership with Department of Energy Affairs, Botswana 
Power Corporation, Botswana Bureau of Standards and University of Botswana 
towards the development of a renewable energy testing and demonstration facility. 
This included facilitation of visits to a testing facilities in Sweden with the view of 
identifying a model that would best serve national interests. 

BIH intends to develop a 20MW Solar Testing and Demonstration Facility and 
views the facility to be sustainability; thus exploring possible partnerships into a 
commercial model through the establishment of a Special Purpose Vehicle (SPV) 
to commission a solar power generating facility with potential to train/capacitate 
the private sector on solar installations, research and development, and testing of 
different components for performance standards at the same time with an agreed 
power purchase agreement (PPA) with Government.
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STRENGTHENING CAPACITY TO INNOVATE 

Technology Entreprenuership and Commercialization
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Botswana Innovation Hub continues to give Batswana 

Youth equal opportunity to learn, get free mentorship, 

coaching and mastering their business acumen skills. 

Through the First Steps Venture Centre Program, BIH 

hosts Coffee Sessions on Fridays at 9am, inviting 

business mentors who have hands on experience 

in running businesses and facing failures. This has 

proved to be a successful way of encouraging aspiring 

entrepreneurs to take note of how the real business 

world runs. 

INTELLECTUAL PROPERTY PROTECTION

Intellectual property protection is critical to fostering 

innovation. Without protection of ideas, businesses 

and individuals would not reap the full benefits of 

their inventions and would focus less on research and 

development. 

Intellectual Property advisory services are offered 

through our Technology Transfer Office, working 

together with Company and Intellectual Property 

Authority (CIPA).

“Telling Your, Story…The Marketing Strategy”.

“The Difference between Marketing & Selling”.

“Utilizing Online Resources To Develop & Boost Your Business”

“The Importance of Business Accounting for the Start-up”

TOPICS COVERED DURING FIRST STEPS VENTURE CENTRE, NETWORKING SESSIONS

“Developing High-Performing, Innovative, and Accountable a Teams”

“The New Age Marketing”

“The Importance of Company Culture”

Innovators and youth listening during a networking Session
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STRENGTHENING CAPACITY TO INNOVATE 
Innovation Prize For Africa (IPA) Theme: Made In Africa

1
Innovator

Bootcamps

2
Intellectual

Property 
Workshop

3
Co-Creation

Spaces (open)

4
Exhibitions

(open)

Innovation Prize For Africa (IPA) is Africa’s premier initiative that promotes and rewards groundbreaking 

innovations which address real chalenges on the continent. It is the flagship programme of the African 

Innovation Foundation (AIF), whose purpose is to increase the prosperity of Africans by catalyzing the 

innovation spirit in Africa. 

Innovation Prize for Africa 2016 was hosted by the African Innovation Foundation (AIF) in collaboration 

with the Government of Botswana, represented by the Ministry of Infrustructure, Science and Technology 

(MIST) and the Botswana Innovation Hub (BIH).

I would like to emphasise 
that the future of Africa, as 
a continent, lies within our 
ability to be self-sustained in 
products and services, as well as 
in maintaining a steady growth 
of world class entrepreneurs 
in the Science Technology and 
Innovation space.

HE Lt. Gen. Dr Seretse Khama 
Ian Khama, President of Republic of 
Botswana; IPA 2016 Awards ceremony, 
Gaborone

EVENTS HELD AT IPA 2016

Grand Prize US  $100 000

US  $25 000

US  $25 000

US  $5 000

10 Young Innovators

10 Women Innovators

Second Prize

Special Prize for Social Impact

A voucher for each IPA Nominee

Business Development support for top selected post awards event

Business Development support for top selected post awards event

IPA PRIZES AND INCENTIVES
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INNOVATION PRIZE FOR AFRICA (IPA) 2016
Innovation Prize For Africa (IPA)

H.E Lt. Gen. Dr. Seretse Khama Ian Khama, Hon Nonofo Molefi, 
AIF Founding Board  Member Jean-Claude Bastos Morais, AIF Director Pauline 
Mujawamariya Koelbl and the Grand Prize winner Dr. Valentin Agon  

AIF Founding Board  Member Jean-Claude Bastos Morais, signing autographs for 
youth innovators on the ‘SEED- AFRICAN INNOVATION FOUNDATION’ book. 

Prof Nyasse Barthelemy, Amolo Ng’weno, ‘‘Winner’’ Api- Palu, Dr Catherine 
Adeya-Weya, Pauline Mujawamariya Koelbl & Robinson Esialimba

 Pauline Mujawamariya Koelbl and the IPA 2016 nominees and winners.
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STRENGTHENING CAPACITY TO INNOVATE 
Technology Entreprenuership and Commercialization

ANNUAL WORLD TELECOMMUNICATIONS AND 
INFORMATION SOCIETY DAY

Botswana Innovation Hub in collaboration with Ministry of Transport and 

Communication (MTC) and other ICT stakeholders join the global community in 

commemorating the annual World Telecommunications and Information Society 

Day (WTISD) 2016. WTISD helps raise awareness of the possibilities that the use 

of the Internet and other information and communication technologies (ICT) can 

bring to societies and economies, as well as of ways to bridge the digital divide.

This year’s commemoration was held at Thamaga village and the theme of the 

event is, “ICT entrepreneurship for social impact.”

MICROSOFT DIGIGIRLZ HIGH TECH CAMP: THEME; 
EXPANDING HORIZONS

Over 100 Francistown school girls took part in this year’s DigiGirlz Camp, a 

Microsoft technology event that inspires young women to pursure technology 

careers and break stereotypes. The event which was held in conjunction with 

Botswana Innovation Hub, works to dispel gender stereotypes of carrers in the high 

tech industry.Through this annual event, Microsoft and Botswana Innovation Hub 

aim to educate and inspire the next generation of women IT leaders by introducing 

them to considerable opportunities and career choices available in ICT.



Jerry Spinelli

EVENTS BECOME 
FEELINGS, FEELINGS 
BECOME EVENTS .
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BIH EVENTS

Botswana Innovation Hub, Cyber City Kgotla Community  Developers  after receiving 
training facillitated by Torian Jones, a Microsoft User Experience & Design expert, from 
Microsoft Corporation, USA

BIH first steps Venture Center client mAgric showcasing their products and 
services.

Construction students recieving thier certificates from  Hon. the Vice President 
of Botswana Mokgweetsi Masisi and Hon. Minister of Infrastructure and Housing 
Development  Nonofo Molefhi

BIH stall at Ghanzi during the Innovation Prize for Africa Road Show.
Mabedi Ranna, a Maun loca weaver & Dr Tacheba showcasing Botswana cultural wear 
during the Innovation Prize for Africa Roadshow in Maun.

First Steps Venture Center, Liaison Officer Mr Rebi Odirile addressing students at 
Tlokweng CJSS
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BIH EVENTS

BIH, First Steps Venture Centre Programme Coffee Session with Start-up 
Companies  and youth Innovators.

Sustainable housing Unit set up by Botswana Innovation Hub in Khekheng

Innovation Prize for Africa Maun Road show



MAKING A DIFFERENCE 
Reaching Out To Our Communities

Botswana Innovation Hub Donates A House To Khekhenye Resident  

Botswana Innovation Hub CEO Alan Boshwaen, on Tuesday 28th June, 2016 

handed over one of the company’s Sustainable Housing Units to Tlhokaina 

Gabolatlhwe of Khekhenye village in the Kweneng District. Gabolatlhwe’s 

original dwellings were recently burnt to the ground by an accidental fire.

Boshwaen said the donation of the house was part of the Botswana Innovation 

Hub’s Corporate Social Responsibility (CSR) and a fitting gesture as the country 

celebrates its 50th anniversary of independence and the culmination of the 

national Vision 2016.  
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MAKING A DIFFERENCE 
Reaching Out To Our Communities
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BOTSWANA INNOVATION HUB 
NURTURES GRASSROOTS INNOVATION    

Botswana Innovation Hub continues to nurture 

grassroots innovations and advance the ‘Made in 

Africa’ theme of the recent Innovation Prize for Africa 

(IPA) 2016 that heralds a message of enterprise and 

prosperity for African innovators. 

IThese Hands is a social and sustainable development 

enterprise that is also a member of the Botswana 

Innovation Hub’s entrepreneurship development 

programme, First Steps Venture Centre (FSVC).  These 

Hands is a global social enterprise startup based in 

Botswana, their aim is to foster local innovation and 

support entreprenuership in rural communities of the 

global community.

These hands hosted IDDS 2015 in D’kar 

Botswana. The goal of the summit was to have 

development proffessionals work alongside with 

the local community in D’kar, which is economically 

impoverished, to create technologies that will have a 

development impact on the economy. 

These Hands hosted IDDS 2016 in D’kar Botswana. 

At this 6 weeks summit, participants built 6 new 

technological protptypes. These prototypes went 

through a full design process and were transformed 

into fully functional prototypes. These prototypes 

have been undergoing further refinement so that they 

can help the local community confront development 

related challenges. Participants also recieved 

guidance on venture creation and are well positioned 

to establish community based enterprises around 

these technologies for community uptake and use.



Corporate 
Governance
Adhering to best Standards



In pursuit of best practice corporate governance, 

balancing the interests of a company’s many 

stakeholders, such as shareholders, management, 

customers, suppliers, financiers, government and 

the community, BIH undertook to put in place the 

following;

1. Whistle blowing

2. Fraud management

3. Risk management 

ANONYMOUS WHISTLEBLOWING 
SERVICE

Following the approval of the Fraud and 

Corruption Prevention Strategy by the BIH Board, 

Management is in the process of implementing an 

Anonymous Whistleblowing service. This service 

would be in the form of a fraud and ethics hotline 

service which would be made available to all 

BIH stakeholders in the value chain including, 

employees, members of the public and clients. 

Anonymous tip offs is part of a broader plan of 

fraud risk management within BIH which is geared 

at minimising and or eliminating incidences of 

occupational fraud and corruption. The facility 

will; create a mechanism for early detection of 

fraud; serve as a deterrent measure against fraud, 

corruption and any unethical concerns which BIH 

may encounter.

Deloitte Tip-offs Anonymous is being considered 

for the service. This service has been running in 

Botswana for more than eleven (11) years and 

has been utilised and retained by a number of 

large corporate bodies. The service is offered 

through a call centre handling calls in a number of 

languages including Setswana and English. Some 

of the deliverables expected under the service 

include; complete report of each credible report 

made within 24 hours; a monthly summary report 

to allow for reconciliation of individual reports 

made and a customised report for the Risk and 

Audit Committee for a defined period to show all 

reports made.

INTERNAL AUDIT

The Internal Auditor has just completed 

undertaking a round of internal audit of all BIH 

Divisions. The audit was focused on gauging 

the implementation of the controls for the Risk 

Register as approved by the Board and further 

probing the effectiveness of the controls. The 

internal audit also considered the previous 

findings made and whether recommendations 

were adopted by Management. The internal audit 

report shall be presented to the Risk and Audit 

Committee for consideration before it is presented 

to the Board. 

 

SHAREHOLDER COMPACT SIGNING

The BIH Board approved a draft Shareholder 

Compact which was then forwarded to the Ministry 

of Infrastructure, Science and Technology (MIST) 

for their consideration and input. The Shareholder 

Compact is basically a tool geared at defining the 

responsibilities and expectations between BIH 

and the shareholder- Botswana Government. On 

the 31st March 2016, the Honourable Minister 

(MIST) and the BIH Board Chairman signed the 

Shareholder Compact, paving the way for its 

implementation.  
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The directors are required in terms of the Companies 

Act (Cap 42:01) to maintain adequate accounting 

records and are responsible for the content and 

integrity of the consolidated annual financial 

statements and related financial information 

included in this report. It is their responsibility 

to ensure that the consolidated annual financial 

statements fairly present the state of affairs of 

the group as at the end of the financial year and 

the results of its operations and cash flows for the 

period then ended, in conformity with International 

Financial Reporting Standards. The external auditors 

are engaged to express an independent opinion on 

the consolidated annual financial statements.

The consolidated annual financial statements 

are prepared in accordance with International 

Financial Reporting Standards and are based upon 

appropriate accounting policies consistently 

applied and supported by reasonable and prudent 

judgments and estimates.

The directors acknowledge that they are ultimately 

responsible for the system of internal financial 

control established by the group and place 

considerable importance on maintaining a strong 

control environment. To enable the directors to 

meet these responsibilities, the board of directors 

sets standards for internal control aimed at reducing 

the risk of error or loss in a cost effective manner. 

The standards include the proper delegation of 

responsibilities within a clearly defined framework, 

effective accounting procedures and adequate 

segregation of duties to ensure an acceptable level 

of risk. These controls are monitored throughout 

the group and all employees are required to 

maintain the highest ethical standards in ensuring 

the group’s business is conducted in a manner that 

all reasonable circumstances is above reproach. 

The focus of risk management in the group is on 

identifying, assessing, managing and monitoring 

all known forms of risk across the group. While 

operating risk cannot be fully eliminated, the 

group endeavours to minimise it by ensuring that 

appropriate infrastructure, controls, systems and 

ethical behaviour are applied and managed within 

predetermined procedures and constraints.

The directors are of the opinion, based on 

the information and explanations given by 

management, that the system of internal control 

provides reasonable assurance that the financial 

records may be relied on for the preparation of the 

consolidated annual financial statements. However, 

any system of internal financial control can provide 

only reasonable, and not absolute, assurance 

against material misstatement or loss.

The directors have reviewed the group’s cash flow 

forecast for the year to 31 March 2017 and, in 

the light of this review and the current financial 

position, they are satisfied that the group has access 

to adequate resources to continue in operational 

existence for the foreseeable future.

The external auditors are responsible for 

independently reviewing and reporting on the 

group’s consolidated annual financial statements. 

The consolidated annual financial statements have 

been examined by the group’s external auditors and 

their report is presented on page 40.

The consolidated annual financial statements set 

out on pages 41 to 80, which have been prepared 

on the going concern basis, were approved by the 

board of directors on  01 Sep 2016 and were signed 

on its behalf by:

DIRECTORS’ RESPONSIBILITIES & APPROVAL

Director Director
GABORONE
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To the members of Botswana Innovation Hub

We have audited the accompanying consolidated 

and separate annual financial statements of 

Botswana Innovation Hub, which comprise the 

consolidated and separate statement of financial 

position as at 31 March 2016, and consolidated 

and separate statement of comprehensive income, 

statement of changes in equity and statement of 

cash flows for the year then ended, and a summary 

of significant accounting policies and other 

explanatory notes, as set out on pages 41 to 77.

Director’s Responsibility for the Consolidated 

Annual Financial Statements

The company’s directors are responsible for 

the preparation and fair presentation of these 

annual financial statements in accordance with 

International Financial Reporting Standards and 

for such internal control as the directors determine 

is necessary to enable the preparation of annual 

financial statements that are free from material 

misstatements, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on 

these annual financial statements based on our 

audit. We conducted our audit in accordance 

with International Standards on Auditing. Those 

standards require that we comply with ethical 

requirements and plan and perform the audit to 

obtain reasonable assurance about whether the 

annual financial statements are free from material 

misstatement.

An audit involves performing procedures to obtain 

audit evidence about the amounts and disclosures 

in the annual financial statements. The procedures 

selected depend on the auditors’ judgement, 

including the assessment of the risks of material 

misstatement of the annual financial statements, 

whether due to fraud or error. In making those 

risk assessments, the auditor considers internal 

control relevant to the entity’s preparation 

and fair presentation of the annual financial 

statements in order to design audit procedures 

that are appropriate in the circumstances, but not 

for the purpose of expressing an opinion on the 

effectiveness of the entity’s internal control. An 

audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness 

of accounting estimates made by management, as 

well as evaluating the overall presentation of the 

annual financial statements.

We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a 

basis for our audit opinion.

Opinion

In our opinion, the annual financial statements 

give a true and fair view of, the consolidated and 

separate financial position of Botswana Innovation 

Hub as at 31 March 2016, and its consolidated and 

separate financial performance and its consolidated 

and separate cash flows for the year then ended in 

accordance with International Financial Reporting 

Standards.

INDEPENDENT AUDITOR’S REPORT

              Chartered  Accountants
Certified Auditor: Mr. Madhavan Venkatachary (Memb No: 20030049)

Gaborone
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Group Company

Figures in Pula Note 2016 2015 2016 2015

Assets

Non-Current Assets

Investment property 3 864 348 355 665 173 021 - -

Property, plant and equipment 4 4 156 073 2 556 611 3 949 517 2 556 611

Intangible assets 5 347 315 279 952 347 315 279 952

Investment in subsidiary 6 - - 853 716 560 648 967 301

868 851 743 668 009 584 858 013 392 651 803 864

Current Assets

Current tax receivable 89 777 - - -

Trade and other receivables 8 8 813 155 9 963 756 1 105 077 6 891 986

Cash and cash equivalents 9 203 562 707 192 384 353 37 505 879 13 730 772

212 465 639 202 348 109 38 610 956 20 622 758

Total Assets 1 081 317 382 870 357 693 896 624 348 672 426 622

Equity and Liabilities

Equity

Capital grant 11 842 718 635 637 969 376 842 718 635 637 969 376

Accumulated surplus 10 41 460 798 33 033 208 27 745 774 15 518 510

884 179 433 671 002 584 870 464 409 653 487 886

Liabilities

Non-Current Liabilities

Operating lease liability - 29 395 - 29 395

Deferred income 12 4 295 403 2 835 134 4 295 403 2 835 134

4 295 403 2 864 529 4 295 403 2 864 529

Current Liabilities

Current tax payable - 288 962 - -

Trade and other payables 13 34 831 474 19 447 587 21 858 236 12 074 207

Deferred income 12 6 300 4 000 000 6 300 4 000 000

Unspent government grant 14 158 004 772 172 754 031 - -

192 842 546 196 490 580 21 864 536 16 074 207

Total Liabilities 197 137 949 199 355 109 26 159 939 18 938 736

Total Equity and Liabilities 1 081 317 382 870 357 693 896 624 348 672 426 622

Statement of Financial Position as 
at 31 March 2016
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GROUP COMPANY

Figures in Pula Note 2016 2015 2016 2015

Revenue 15 39 255 368 28 655 498 39 255 368 28 655 498

Other income 16 5 288 278 2 645 873 7 950 471 4 912 618

Operating expenses 17 (19 574 074) (17 562 767) (13 867 673) (15 498 287)

Employee costs 17 (19 968 985) (16 269 814) (19 968 985) (16 269 814)

Depreciation and impairments expenses 17 (1 174 386) (1 313 343) (1 174 386) (1 313 343)

Operating surplus/(deficit) 3 826 201 (3 844 553) 12 194 795 486 672

Finance income 18 4 437 325 6 178 700 33 356 99 635

Fair value adjustments 19 170 000 - - -

Finance costs 20 (5 936) (215) (887) (215)

Surplus before taxation 8 427 590 2 333 932 12 227 264 586 092

Taxation 21 - (288 962) - -

Surplus for the year 8 427 590 2 044 970 12 227 264 586 092

Other comprehensive income - - - -

Total comprehensive surplus for the year 8 427 590 2 044 970 12 227 264 586 092
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Statement of Profit or Loss and Other Comprehensive 
Income for the year ended 31 March 2016

FIGURES IN PULA CAPITAL GRANT
ACCUMULATED 

SURPLUS

TOTAL
ATTRIBUTABLE TO 
EQUITY HOLDERS

DEVELOPMENT
RESERVE

TOTAL EQUITY

Group (Consolidated)

Balance at 1 April 2014 541 491 872 30 988 238 572 480 110 29 659 207 602 139 317

Surplus for the year - 2 044 970 2 044 970 - 2 044 970

Other comprehensive income - - - - -

Total comprehensive income for the year - 2 044 970 2 044 970 - 2 044 970

Transfer from development reserve to unspent government grants - - - (29 659 207) (29 659 207)

Capital grants during the year 96 477 504 - 96 477 504 - 96 477 504

Total changes in Equity 96 477 504 - 96 477 504 (29 659 207) 66 818 297

Balance at 1 April 2015 637 969 376 33 033 208 671 002 584 - 671 002 584

Surplus for the year - 8 427 590 8 427 590 - 8 427 590

Other comprehensive income - - - - -

Total comprehensive income for the year - 8 427 590 8 427 590 - 8 427 590

Capital grants during the year 204 749 259 - 204 749 259 - 204 749 259

Total changes in Equity 204 749 259 - 204 749 259 - 204 749 259

Balance at 31 March 2016 842 718 635 41 460 798 884 179 433 - 884 179 433

Note 11 10
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FIGURES IN PULA CAPITAL GRANT
ACCUMULATED

SURPLUS

TOTAL
ATTRIBUTABLE TO 
EQUITY HOLDERS

DEVELOPMENT
RESERVE

TOTAL EQUITY

Company (Botswana Innovation Hub)

Balance at 1 April 2014 541 491 872 14 932 418 556 424 290 29 659 207 586 083 497

Surplus for the year - 586 092 586 092 - 586 092

Other comprehensive income - - - - -

Total comprehensive income for the year - 586 092 586 092 - 586 092

Transfer from development reserve to unspent government grants - - - (29 659 207) (29 659 207)

Capital grants during the year 96 477 504 - 96 477 504 - 96 477 504

Total changes in Equity 96 477 504 - 96 477 504 (29 659 207) 66 818 297

Balance at 1 April 2015 637 969 376 15 518 510 653 487 886 - 653 487 886

Surplus for the year - 12 227 264 12 227 264 - 12 227 264

Other comprehensive income - - - - -

Total comprehensive income for the year - 12 227 264 12 227 264 - 12 227 264

Capital grants during the year 204 749 259 - 204 749 259 - 204 749 259

Total changes in Equity 204 749 259 - 204 749 259 - 204 749 259

Balance at 31 March 2016 842 718 635 27 745 774 870 464 409 - 870 464 409

Note 11 10
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GROUP COMPANY

Figures in Pula Note 2016 2015 2016 2015

Cash flows from operating activities

Cash generated from/(used in) operations 23 22 716 173 91 016 279 26 354 337 (81 708 137) 

Finance income    4 437 325    6 178 700 33 356 99 635

Finance costs (5 936) (215) (887) (215) 

Tax paid (378 739) - - -

Net cash from operating activities 26 768 823 97 194 764 26 386 806 (81 608 717)

Cash flows from investing activities

Purchase of property, plant and equipment 4 (2 678 953) (346 035) (2 449 441) (346 035) 

Additions to investment property 3 (204 749 258) (96 627 504) - -

Sale of investment property 2 000 000 - - -

Additions to intangible assets 5 (162 258) - (162 258) -

Movement in investments 24 - - (204 749 258) (96 477 504)

Net cash from investing activities (205 590 469) (96 823 539) (207 360 957) (96 823 539)

Cash flows from financing activities

Movement in unspent Government grand  (14 749 259) - - -

Movement in development reserve - (29 659 207) - (29 659 207) 

Capital grants received during the year 204 749 259 96 477 504 204 749 258   96 477 504

Net cash from financing activities 190 000 000 66 818 297 204 749 258 66 818 297

Total cash and cash equivalents movement for the year 11 178 354 67 039 522 23 775 107   (111 613 959)

Cash and cash equivalents at the beginning of the year 192 384 353 125 344 831 13 730 772 125 344 731

Total cash and cash equivalents at end of the year 9 203 562 707 192 384 353 37 505 879 13 730 772
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1. Presentation of Consolidated Annual Financial 

Statements

The consolidated annual financial statements have 

been prepared on the going concern basis in accordance 

with International Financial Reporting Standards. The 

consolidated annual financial statements have been 

prepared on the historical cost basis, except for the 

measurement of investment properties and certain 

financial instruments at fair value, and incorporate the 

principal accounting policies set out below. They are 

presented in Pula.

These accounting policies are consistent with the 

previous period.

1.1  Consolidation

Basis of consolidation

The Group financial statements consolidate those of 

the parent company and all of its subsidiaries as of 

31 March 2016. The parent controls a subsidiary if it 

is exposed, or has rights, to variable returns from its 

involvement with the subsidiary and has the ability 

to affect those returns through its power over the 

subsidiary. All subsidiaries have a reporting date of 31 

March.

All transactions and balances between Group 

companies are eliminated on consolidation, including 

unrealised gains and losses on transactions between 

Group companies. Where unrealised losses on intra-

group asset sales are reversed on consolidation, the 

underlying asset is also tested for impairment from a 

group perspective. Amounts reported in the financial 

statements of subsidiaries have been adjusted where 

necessary to ensure consistency with the accounting 

policies adopted by the Group.

Profit or loss and other comprehensive income of 

subsidiaries acquired or disposed of during the year 

are recognised from the effective date of acquisition, 

or up to the effective date of disposal, as applicable.

All intra-Group transactions, balances, income and 

expenses are eliminated in full on consolidation.

Business combinations

The group accounts for business combinations using 

the acquisition method of accounting. The cost of the 

business combination is measured as the aggregate of 

the fair values of assets taken over, liabilities incurred 

or assumed and equity instruments issued. Costs 

directly attributable to the business combination are 

expensed as incurred, except the costs to issue debt 

which are amortised as part of the effective interest 

and costs to issue equity which are included in equity.

Contingent consideration is included in the cost of the 

combination at fair value as at the date of acquisition. 

Subsequent changes to the assets, liability or equity 

which arise as a result of the contingent consideration 

are not affected against goodwill, unless they are valid 

measurement period adjustments.

The acquiree’s identifiable assets, liabilities and 

contingent liabilities which meet the recognition 

conditions of IFRS 3 Business combinations are 

recognised at their fair values at acquisition date, 

except for non-current assets (or disposal group) that 

are classified as held-for-sale in accordance with IFRS 

5 Non-current assets held-for-sale and discontinued 

operations, which are recognised at fair value less 

costs to sell.

Contingent liabilities are only included in the 

identifiable assets and liabilities of the acquiree where 

there is a present obligation at acquisition date.

On acquisition, the group assesses the classification 

of the acquiree’s assets and liabilities and reclassifies 

them where the classification is inappropriate for 

group purposes. This excludes lease agreements and 

insurance contracts, whose classification remains as 

per their inception date.

Non-controlling interests arising from a business 

combination, which are present ownership interests, 

and entitle their holders to a proportionate share of 

the entity’s net assets in the event of liquidation, are 

measured either at the present ownership interests’ 

proportionate share in the recognised amounts of 

the acquiree’s identifiable net assets or at fair value. 

The treatment is not an accounting policy choice but 

is selected for each individual business combination, 

and disclosed in the note for business combinations. 

All other components of non-controlling interests are 

measured at their acquisition date fair values, unless 

another measurement basis is required by IFRS’s.

In cases where the group held a non-controlling 

shareholding in the acquiree prior to obtaining control, 

that interest is measured to fair value as at acquisition 

date. The measurement to fair value is included 

in profit or loss for the year. Where the existing 

shareholding was classified as an available-for-sale 

financial asset, the cumulative fair value adjustments 

recognised previously to other comprehensive income 

and accumulated in equity are recognised in profit or 

loss as a reclassification adjustment.

Goodwill is determined as the consideration paid, 

plus the fair value of any shareholding held prior 

to obtaining control, plus non-controlling interest 

and less the fair value of the identifiable assets and 
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liabilities of the acquiree.

Goodwill is not amortised but is tested on an annual 

basis for impairment. If goodwill is assessed to be 

impaired, that impairment is not subsequently 

reversed.

Goodwill arising on acquisition of foreign entities 

is considered an asset of the foreign entity. In such 

cases the goodwill is translated to the functional 

currency of the group at the end of each reporting 

period with the adjustment recognised in equity 

through to other comprehensive income.

1.2 Significant judgements and sources of 

estimation uncertainty

In preparing the consolidated annual financial 

statements, management is required to make 

estimates and assumptions that affect the amounts 

represented in the consolidated annual financial 

statements and related disclosures. Use of available 

information and the application of judgement is 

used in the formation of estimates. Actual results in 

the future could differ from these estimates which 

may be material to the consolidated annual financial 

statements. Significant judgements include:

Trade and other receivables

The group assesses its trade and other receivables 

for impairment at the end of each reporting period. 

In determining whether an impairment loss should 

be recorded in profit or loss, the group makes 

judgements as to whether there is observable data 

indicating a measurable decrease in the estimated 

future cash flows from a financial asset.

The impairment for trade and other receivables is 

calculated on a portfolio basis, based on historical 

loss ratios, adjusted for national and industry 

specific economic conditions and other indicators 

present at the reporting date that correlate with 

defaults on the portfolio.

Fair value estimation

The carrying value less impairment provision 

of trade receivables and payables are assumed 

to approximate their fair values. The fair value 

of financial liabilities for disclosure purposes is 

estimated by discounting the future contractual 

cash flows at the current market interest rate 

that is available to the group for similar financial 

instruments.

The fair value of investment property is determined 

using the “hope value’/comparable basis and the 

planning use for the mixed use developments. 

Hope vale being an element of open Market Value 

of a property in excess of the current use value, 

reflecting the value of some more valuable future 

use or development. Its takes into account of the 

uncertain nature or extent of such prospects, 

including the time which would elapse before one 

could expect any relevant constraints overcome, 

so as to enable the more valuable use to be 

implemented.

Impairment testing

The recoverable amounts of cash-generating units 

and individual assets have been determined based 

on the higher of value-in-use calculations and 

fair values less costs to sell. These calculations 

require the use of estimates and assumptions. It 

is reasonably possible that the assumption may 

change which may then impact our estimations 

and may then require a material adjustment to the 

carrying value of assets.

The group reviews and tests the carrying value of 

assets when events or changes in circumstances 

suggest that the carrying amount may not be 

recoverable. Assets are grouped at the lowest 

level for which identifiable cash flows are largely 

independent of cash flows of other assets and 

liabilities. If there are indications that impairment 

may have occurred, estimates are prepared of 

expected future cash flows for each group of assets. 

Expected future cash flows used to determine the 

value in use of assets are inherently uncertain 

and could materially change over time. They 

are significantly affected by a number of factors 

including supply and demand, together with 

economic factors such as exchange rates, inflation 

and interest rates.

Provisions

Provisions were raised and management determined 

an estimate based on the information available.

Taxation

Judgement is required in determining the provision 

for income taxes due to the complexity of legislation. 

There are many transactions and calculations for 

which the ultimate tax determination is uncertain 

during the ordinary course of business. The group 

recognises liabilities for anticipated tax audit issues 

based on estimates of whether additional taxes 

will be due. Where the final tax outcome of these 

matters is different from the amounts that were 

initially recorded, such differences will impact the 

income tax and deferred tax provisions in the period 
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in which such determination is made.

The group recognises the net future tax benefit related 

to deferred income tax assets to the extent that it is 

probable that the deductible temporary differences 

will reverse in the foreseeable future. Assessing the 

recoverability of deferred income tax assets requires 

the group to make significant estimates related to 

expectations of future taxable income. Estimates of 

future taxable income are based on forecast cash 

flows from operations and the application of existing 

tax laws. To the extent that future cash flows and 

taxable income differ significantly from estimates, 

the ability of the group to realise the net deferred 

tax assets recorded at the end of the reporting period 

could be impacted.

 
Contingent liabilities

Management applies its judgement to facts and advice 

it receives from its attorneys, advocates and other 

advisors in assessing if an obligation is probable, more 

likely than not, or remote. This judgement application 

is used to determine if the obligation is recognised as a 

liability or disclosed as a contingent liability.

Useful life and residual value of property, plant and 
equipment

The estimates of useful lives as translated into 

depreciation rates are detailed in property, plant and 

equipment policy on the annual financial statements. 

These rates and residual lives of the assets are 

reviewed annually taking cognisance of the forecasted 

commercial and economic realities and through 

benchmarking of accounting treatments in the 

industry.

1.3    Investment property

Investment property is recognised as an asset when, 

and only when, it is probable that the future economic 

benefits that are associated with the investment 

property will flow to the enterprise, and the cost of 

the investment property can be measured reliably.

Investment property is initially recognised at 

cost. Transaction costs are included in the initial 

measurement.

Costs include costs incurred initially and costs incurred 

subsequently to add to, or to replace a part of, or 

service a property. If a replacement part is recognised 

in the carrying amount of the investment property, the 

carrying amount of the replaced part is derecognised.

Investment property is a property held to earn rentals 

and/or for capital appreciation, and are accounted for 

using the fair value model.

Investment property is revalued annually and are 

included in the statement of financial position at 

their open market values. These values are supported 

by market evidence and are determined by external 

professional valuers with sufficient experience with 

respect to both the location and the nature of the 

investment property.

Any gain or loss resulting from either a change in 

the fair value or the sale of investment property is 

immediately recognised in profit or loss within change 

in the fair value of the investment property.

Rental income and operating expenses from 

investment property are reported within revenue and 

other expenses respectively, and are recognised in the 

statement of comprehensive income.

Fair value

Subsequent to initial measurement investment 

property is measured at fair value.

A gain or loss arising from a change in fair value is 

included in net profit or loss for the period in which 

it arises.

Investment property under construction to the extent 

where fair value is not determinable is valued at cost 

in accordance with IAS 40 Investment property.

1.4    Property, plant and equipment

The cost of an item of property, plant and equipment is 

recognised as an asset when:

•	 it	 is	 probable	 that	 future	 economic	 benefits	

associated with the item will flow to the company; 

and

•	 the	cost	of	the	item	can	be	measured	reliably. 

Property, plant and equipment is initially measured at 

cost.

Costs include costs incurred initially to acquire or 

construct an item of property, plant and equipment 

and costs incurred subsequently to add to, replace part 

of, or service it. If a replacement cost is recognised in 

the carrying amount of an item of property, plant and 

equipment, the carrying amount of the replaced part 

is derecognised.

Property, plant and equipment are depreciated on the 

straight line basis over their expected useful lives to 

their estimated residual value.
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Item  Average useful life 
Leasehold improvement  Over the lease period 
Furniture and fixtures  3-10 years
Motor vehicles  3-4 years 
Office equipment  10 years 
IT equipment  3-4 years

Property, plant and equipment is carried at cost 

less accumulated depreciation and any impairment 

losses. The useful lives of items of property, plant and 

equipment have been assessed as follows:

The residual value, useful life and depreciation 

method of each asset are reviewed at the end of 

each reporting period. If the expectations differ from 

previous estimates, the change is accounted for as a 

change in accounting estimate.

The depreciation charge for each period is recognised 

in profit or loss unless it is included in the carrying 

amount of another asset. 

The gain or loss arising from the derecognition of an 

item of property, plant and equipment is included in 

profit or loss when the item is derecognised. The gain 

or loss arising from the derecognition of an item of 

property, plant and equipment is determined as the 

difference between the net disposal proceeds, if any, 

and the carrying amount of the item.

1.5    Intangible assets

An intangible asset is recognised when:

•	 it	is	probable	that	the	expected	future	economic	

benefits that are attributable to the asset will 

flow to the entity; and

•	 the	cost	of	the	asset	can	be	measured	reliably.	

Intangible assets are initially recognised at cost.

Expenditure on research (or on the research phase of 

an internal project) is recognised as an expense when 

it is incurred. 

An intangible asset arising from development (or 

from the development phase of an internal project) 

is recognised when:

•	 it	is	technically	feasible	to	complete	the	asset	so	

that it will be available for use or sale.

•	 there	is	an	intention	to	complete	and	use	or	sell	

it.

•	 there	is	an	ability	to	use	or	sell	it.

•	 it	 will	 generate	 probable	 future	 economic	

benefits.

•	 there	are	available	technical,	financial	and	other	

resources to complete the development and to 

use or sell the asset.

•	 the	expenditure	attributable	to	the	asset	during	

its development can be measured reliably

The amortisation period and the amortisation method 

for intangible assets are reviewed every period-end. 

Amortisation is provided to write down the intangible 

assets, on a straight line basis, to their residual values 

as follows:

1.6    Investment in subsidiary

Company consolidated annual financial 

statements

In the company’s separate consolidated annual 

financial statements, investment in subsidiary  are 

carried at cost less any accumulated impairment.

The cost of an investment in a subsidiary is the 

aggregate of:

•	 the	fair	value,	at	the	date	of	exchange,	of	assets	

given, liabilities incurred or assumed, and equity 

instruments issued by the company; plus

•	 any	costs	directly	attributable	to	the	purchase	of	

the subsidiary.
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1.7    Financial instruments

Classification

The group classifies financial assets and financial 

liabilities into the following categories:

•	 Loans	and	receivables

•	 Financial	 liabilities	 measured	 at	 amortised	

cost

Classification depends on the purpose for which the 

financial instruments were obtained / incurred and 

takes place at initial recognition. Classification is re-

assessed on an annual basis.

Initial recognition and measurement

Financial instruments are recognised initially when 

the group becomes a party to the contractual 

provisions of the instruments.

The group classifies financial instruments, or their 

component parts, on initial recognition as a financial 

asset, a financial liability or an equity instrument in 

accordance with the substance of the contractual 

arrangement.

Subsequent measurement

Loans and receivables are subsequently measured at 

amortised cost, using the effective interest method, 

less accumulated impairment losses.

Financial liabilities at amortised cost are 

subsequently measured at amortised cost, using the 

effective interest method.

Derecognition

Financial assets are derecognised when the rights 

to receive cash flows from the investments have 

expired or have been transferred and the group has 

transferred substantially all risks and rewards of 

ownership.

Financial liabilities are derecognised when, and only 

when the obligations are discharged, cancelled or 

they expire.

Impairment of financial assets

At each reporting date the group assesses all 

financial assets, other than those at fair value 

through profit or loss, to determine whether there 

is objective evidence that a financial asset or group 

of financial assets has been impaired.

For amounts due to the group, significant financial 

difficulties of the debtor, probability that the debtor 

will enter bankruptcy and default of payments are 

all considered indicators of impairment.

Impairment losses are recognised in profit or loss.

Reversals of impairment losses are recognised in 

profit or loss.

Where financial assets are impaired through use 

of an allowance account, the amount of the loss 

is recognised in profit or loss within operating 

expenses. When such assets are written off, the 

write off is made against the relevant allowance 

account. Subsequent recoveries of amounts 

previously written off are credited against operating 

expenses.

Loans to (from) group companies

These include loans to and from related companies 

and are recognised initially at fair value plus direct 

transaction costs. 

Loans to related companies are classified as loans 

and receivables.

Loans from related companies are classified as 

financial liabilities measured at amortised cost.

 
Trade and other receivables

Trade and other receivables are measured at initial 

recognition at fair value, and are subsequently 

measured at amortised cost using the effective 

interest rate method. Appropriate allowances for 

estimated irrecoverable amounts are recognised 

in profit or loss when there is objective evidence 

that the asset is impaired. Significant financial 

difficulties of the debtor, probability that the debtor 

will enter bankruptcy or financial reorganisation, 

and default or delinquency in payments are 

considered indicators that the trade receivable is 

impaired. The allowance recognised is measured 

as the difference between the asset’s carrying 

amount and the present value of estimated future 

cash flows discounted at the effective interest rate 

computed at initial recognition.

The carrying amount of the asset is reduced through 

the use of an allowance account, and the amount 

of the loss is recognised in profit or loss within 

operating expenses. When a trade receivable is 

uncollectable, it is written off against the allowance 

account for trade receivables. Subsequent 

recoveries of amounts previously written off are 

credited against operating expenses in profit or loss.
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Trade and other receivables are classified as loans and 

receivables.

Trade and other payables

Trade payables are initially measured at fair value, and 

are subsequently measured at amortised cost, using the 

effective interest rate method.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and 

demand deposits, and other short-term highly liquid 

investments that are readily convertible to a known 

amount of cash and are subject to an insignificant risk 

of changes in value. These are initially and subsequently 

recorded at fair value.

1.8    Tax

Current tax assets and liabilities

Current tax for current and prior periods is, to the extent 

unpaid, recognised as a liability. If the amount already 

paid in respect of current and prior periods exceeds the 

amount due for those periods, the excess is recognised 

as an asset.

Current tax liabilities (assets) for the current and prior 

periods are measured at the amount expected to be 

paid to (recovered from) the tax authorities, using the 

tax rates that have been enacted by the end of the 

reporting period.

Deferred tax assets and liabilities

A deferred tax liability is recognised for all taxable 

temporary differences, except to the extent that the 

deferred tax liability arises from the initial recognition 

of an asset or liability in a transaction which at the time 

of the transaction, affects neither accounting profit nor 

taxable profit (tax loss).

A deferred tax asset is recognised for all deductible 

temporary differences to the extent that it is probable 

that taxable profit will be available against which the 

deductible temporary difference can be utilised. A 

deferred tax asset is not recognised when it arises 

from the initial recognition of an asset or liability in 

a transaction at the time of the transaction, affects 

neither accounting profit nor taxable profit (tax loss).

A deferred tax asset is recognised for the carry forward 

of unused tax losses  to the extent that it is probable 

that future taxable profit will be available against which 

the unused tax losses can be utilised.

Deferred tax assets and liabilities are measured at the 

tax rates that are expected to apply to the period when 

the asset is realised or the liability is settled, based on 

tax rates that have been enacted by the end of the 

reporting period.

 
Tax expenses

Current and deferred taxes are recognised as income or 

an expense and included in profit or loss for the period, 

except to the extent that the tax arises from:

•	 a	 transaction	 or	 event	 which	 is	 recognised,	

in the same or a different period, to other 

comprehensive income, or

•	 a	business	combination.

Current tax and deferred taxes are charged or credited 

to other comprehensive income if the tax relates to 

items that are credited or charged, in the same or a 

different period, to other comprehensive income.

Current tax and deferred taxes are charged or credited 

directly to equity if the tax relates to items that are 

credited or charged, in the same or a different period, 

directly in equity.

1.9    Leases

A lease is classified as a finance lease if it transfers 

substantially all the risks and rewards incidental to 

ownership. A lease is classified as an operating lease 

if it does not transfer substantially all the risks and 

rewards incidental to ownership.

Operating leases - lessor

Operating lease income is recognised as an income on a 

straight-line basis over the lease term.

Initial direct costs incurred in negotiating and arranging 

operating leases are added to the carrying amount of 

the leased asset and recognised as an expense over the 

lease term on the same basis as the lease income.

Income for leases is disclosed under revenue in profit 

or loss.

Operating leases – lessee

Operating lease payments are recognised as an 

expense on a straight-line basis over the lease term. 

The difference between the amounts recognised as an 

expense and the contractual payments are recognised as 

an operating lease asset. This liability is not discounted.

Any contingent rents are expensed in the period they 

are incurred.
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1.10 Impairment of assets

The group assesses at each end of the reporting period 

whether there is any indication that an asset may 

be impaired. If any such indication exists, the group 

estimates the recoverable amount of the asset.

If there is any indication that an asset may be impaired, 

the recoverable amount is estimated for the individual 

asset. If it is not possible to estimate the recoverable 

amount of the individual asset, the recoverable amount 

of the cash-generating unit to which the asset belongs 

is determined. 

The recoverable amount of an asset or a cash-

generating unit is the higher of its fair value less costs 

to sell and its value in use.

If the recoverable amount of an asset is less than its 

carrying amount, the carrying amount of the asset is 

reduced to its recoverable amount. That reduction is an 

impairment loss.

An impairment loss of assets carried at cost less any 

accumulated depreciation or amortisation is recognised 

immediately in profit or loss. Any impairment loss of a 

revalued asset is treated as a revaluation decrease.

An entity assesses at each reporting date whether there 

is any indication that an impairment loss recognised in 

prior periods for assets may no longer exist or may have 

decreased. If any such indication exists, the recoverable 

amounts of those assets are estimated.

The increased carrying amount of an asset attributable 

to a reversal of an impairment loss does not exceed the 

carrying amount that would have been determined had 

no impairment loss been recognised for the asset in 

prior periods.

 

A reversal of an impairment loss of assets carried at 

cost less accumulated depreciation or amortisation is 

recognised immediately in profit or loss. Any reversal 

of an impairment loss of a revalued asset is treated as a 

revaluation increase.

1.11 Stated capital and equity

An equity instrument is any contract that evidences 

a residual interest in the assets of an entity after 

deducting all of its liabilities. 

Grants from the Government for the establishment of 

the hub and the infrastructure development of the ICON 

building is considered as Capital Grant under equity as 

it represents the government’s investment in the hub.

1.12 Employee benefits

Short-term employee benefits

The cost of short-term employee benefits, (those 

payable within 12 months after the service is rendered, 

such as paid vacation leave and sick leave, bonuses, 

and non-monetary benefits such as medical aid), are 

recognised in the period in which the service is rendered 

and are not discounted.

The expected cost of compensated absences is 

recognised as an expense as the employees render 

services that increase their entitlement or, in the case of 

non-accumulating absences, when the absence occurs.

The expected cost of bonus payments is recognised 

as an expense when there is a legal or constructive 

obligation to make such payments as a result of past 

performance.

1.13 Provisions and contingencies

Provisions are recognised when:

•	 the	group	has	a	present	obligation	as	a	result	of	

a past event;

•	 it	 is	 probable	 that	 an	 outflow	 of	 resources	

embodying economic benefits will be required 

to settle the obligation; and

•	 a	reliable	estimate	can	be	made	of	the	obligation.

The amount of a provision is the present value of 

the expenditure expected to be required to settle the 

obligation. 

Where some or all of the expenditure required to settle 

a provision is expected to be reimbursed by another 

party, the reimbursement shall be recognised when, 

and only when, it is virtually certain that reimbursement 

will be received if the entity settles the obligation. The 

reimbursement shall be treated as a separate asset. The 

amount recognised for the reimbursement shall not 

exceed the amount of the provision.

Provisions are not recognised for future operating 

losses. 

Contingent assets and contingent liabilities are not 

recognised.

1.14 Government grants

Government grants are recognised when there is 

reasonable assurance that:

•	 the	 group	 will	 comply	 with	 the	 conditions	

attaching to them; and

•	 the	grants	will	be	received.
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Government grants are recognised as income over the 

periods necessary to match them with the related costs 

that they are intended to compensate.

A government grant that becomes receivable as 

compensation for expenses or losses already incurred 

or for the purpose of giving immediate financial support 

to the entity with no future related costs is recognised 

as income of the period in which it becomes receivable.

Government grants related to assets, including non-

monetary grants at fair value, are presented in the 

statement of financial position by setting up the grant 

as deferred income or by deducting the grant in arriving 

at the carrying amount of the asset.

Grants from the Government for the establishment of 

the hub and the infrastructure development of the ICON 

building is considered as Capital Grant under equity as 

it represents the government’s investment in the hub.

Grants related to income are presented as a credit in 

the profit or loss (separately).

Repayment of a grant related to income is applied 
first against any un-amortised deferred credit set up in 
respect of the grant. To the extent that the repayment 
exceeds any such deferred credit, or where no deferred 
credit exists, the repayment is recognised immediately 
as an expense.

Repayment of a grant related to an asset is recorded by 

increasing the carrying amount of the asset or reducing 

the deferred income balance by the amount repayable. 

The cumulative additional depreciation that would have 

been recognised to date as an expense in the absence 

of the grant is recognised immediately as an expense.

1.15 Translation of foreign currencies

Foreign currency transactions

A foreign currency transaction is recorded, on initial 

recognition in Pula, by applying to the foreign currency 

amount the spot exchange rate between the functional 

currency and the foreign currency at the date of the 

transaction.

At the end of the reporting period:

•	 foreign	currency	monetary	 items	are	translated	

using the closing rate;

•	 non‐monetary	items	that	are	measured	in	terms	

of historical cost in a foreign currency are 

translated using the exchange rate at the date of 

the transaction; and

•	 non‐monetary	 items	 that	 are	 measured	 at	 fair	

value in a foreign currency are translated using 

the exchange rates at the date when the fair 

value was determined.

Exchange differences arising on the settlement of 

monetary items or on translating monetary items 

at rates different from those at which they were 

translated on initial recognition during the period or in 

previous consolidated annual financial statements are 

recognised in profit or loss in the period in which they 

arise.

When a gain or loss on a non-monetary item is 

recognised to other comprehensive income and 

accumulated in equity, any exchange component of 

that gain or loss is recognised to other comprehensive 

income and accumulated in equity. When a gain or 

loss on a non-monetary item is recognised in profit or 

loss, any exchange component of that gain or loss is 

recognised in profit or loss.

Cash flows arising from transactions in a foreign 

currency are recorded in Pula by applying to the foreign 

currency amount the exchange rate between the Pula 

and the foreign currency at the date of the cash flow.

1.16 Revenue

When the outcome of a transaction involving the 

rendering of services can be estimated reliably, revenue 

associated with the transaction is recognised by 

reference to the stage of completion of the transaction 

at the end of the reporting period. The outcome of a 

transaction can be estimated reliably when all the 

following conditions are satisfied:

•	 the	amount	of	revenue	can	be	measured	reliably;

•	 it	 is	 probable	 that	 the	 economic	 benefits	

associated with the transaction will flow to the 

group;

•	 the	 stage	 of	 completion	 of	 the	 transaction	 at	

the end of the reporting period can be measured 

reliably; and

•	 the	 costs	 incurred	 for	 the	 transaction	 and	

the costs to complete the transaction can be 

measured reliably.

Rental income from operating leases is recognised in 

income on a straight-line basis over the lease term.

1.17 Finance income

Interest income is recognised on a time proportion 

basis, taking account of the principal outstanding and 

effective interest rate over the period.

Accounting Policies
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2.  New Standards and Interpretations

2.1 Standards and interpretations effective and 

adopted in the current year

In the current year, the group has adopted the following 

standards and interpretations that are effective for 

the current financial year and that are relevant to its 

operations:

Amendment to IFRS 13: Fair Value Measurement: 

Annual improvements project

The amendment clarifies that references to financial 

assets and financial liabilities in paragraphs 48–51 and 

53–56 should be read as applying to all contracts within 

the scope of, and accounted for in accordance with, 

IAS 39 or IFRS 9, regardless of whether they meet the 

definitions of financial assets or financial liabilities in 

IAS 32 Financial Instruments: Presentation.

The effective date of the amendment is for years 

beginning on or after 1 July 2014.

The group has adopted the amendment for the first time 

in the 2016 consolidated annual financial statements.

The adoption of this amendment has not had a 

material impact on the results of the group, but has 

resulted in more disclosure than would have previously 

been provided in the consolidated annual financial 

statements.

Amendment to IAS 24: Related Party Disclosures: 

Annual improvements project

The definition of a related party has been amended to 

include an entity, or any member of a group of which 

it is a part, which provides key management personnel 

services to the reporting entity or to the parent of the 

reporting entity (“management entity”). Disclosure is 

required of payments made to the management entity 

for these services but not of payments made by the 

management entity to its directors or employees.

The effective date of the amendment is for years 

beginning on or after 1 July 2014.

The group has adopted the amendment for the first time 

in the 2016 consolidated annual financial statements. 

The impact of the amendment is not material. 

Amendment to IAS 40: Investment Property: Annual 

improvements project

The amendment requires an entity to determine whether 

the acquisition of investment property is the acquisition 

of an asset or a business combination, in which case 

the provisions of IFRS 3 Business Combinations applies.

The entity has not acquired any investment property 

during the period, hence, the provisions of IFRS 3 have 

not been applied. 

The effective date of the amendment is for years 

beginning on or after 1 July 2014.

The group has adopted the amendment for the first time 

in the 2016 consolidated annual financial statements. 

The impact of the amendment is not material.

2.2    Standards and interpretations not yet effective

The group has chosen not to early adopt the following 

standards and interpretations, which have been 

published and are mandatory for the group’s accounting 

periods beginning on or after 1 April 2016 or later 

periods:

Amendment to IFRS 7: Financial Instruments: 

Disclosures: Annual Improvements project

The amendment provides additional guidance regarding 

transfers with continuing involvement. Specifically, it 

provides that cash flows excludes cash collected which 

must be remitted to a transferee. It also provides that 

when an entity transfers a financial asset but retains the 

right to service the asset for a fee, that the entity should 

apply the existing guidance to consider whether it has 

continuing involvement in the asset.

The effective date of the group is for years beginning on 

or after 1 January 2016.

The group expects to adopt the amendment for the 

first time in the 2017 consolidated annual financial 

statements.

The impact of this amendment is currently being 

assessed. 

Disclosure Initiative: Amendment to IAS 1: 
Presentation of Financial Statements

The amendment provides new requirements when an 

entity presents subtotals in addition to those required 

by IAS 1 in its consolidated annual financial statements. 

It also provides amended guidance concerning the order 

of presentation of the notes in the consolidated annual 

financial statements, as well as guidance for identifying 

which accounting policies should be included. It further 

clarifies that an entity’s share of comprehensive income 

of an associate or joint venture under the equity method 

shall be presented separately into its share of items that 

a) will not be reclassified subsequently to profit or loss 

and b) that will be reclassified subsequently to profit 

or loss.

Notes to the Consolidated 
Annual Financial Statements
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The effective date of the group is for years beginning on 

or after 1 January 2016.

The group expects to adopt the amendment for the 

first time in the 2017 consolidated annual financial 

statements. 

The impact of this amendment is currently being 

assessed.

IFRS 9 Financial Instruments

IFRS 9 issued in November 2009 introduced new 

requirements for the classification and measurements 

of financial assets. IFRS 9 was subsequently amended 

in October 2010 to include requirements for the 

classification and measurement of financial liabilities 

and for derecognition, and in November 2013 to include 

the new requirements for general hedge accounting. 

Another revised version of IFRS 9 was issued in July 

2014 mainly to include a)impairment requirements 

for financial assets and b) limited amendments to 

the classification and measurement requirements by 

introducing a “fair value through other comprehensive 

income” (FVTOCI) measurement category for certain 

simple debt instruments.

Key requirements of IFRS 9:

• All recognised financial assets that are within 
the scope of IAS 39 Financial Instruments: 
Recognition and Measurement are required to 
be subsequently measured at amortised cost or 
fair value. Specifically, debt investments that are 
held within a business model whose objective 
is to collect the contractual cash flows, and 
that have contractual cash flows that are 
solely payments of principal and interest on the 

outstanding principal are generally measured 
at amortised cost at the end of subsequent 
reporting periods. Debt instruments that are 
held within a business model whose objective 
is achieved by both collecting contractual cash 
flows and selling financial assets, and that have 
contractual terms of the financial asset give 
rise on specified dates to cash flows that are 
solely payments of principal and interest on 
outstanding principal, are measured at FVTOCI. 
All other debt and equity investments are 
measured at fair value at the end of subsequent 
reporting periods. In addition, under IFRS 9, 
entities may make an irrevocable election to 
present subsequent changes in the fair value 
of an equity investment (that is not held for 
trading) in other comprehensive income with 
only dividend income generally recognised in 
profit or loss.

•	 With	 regard	 to	 the	 measurement	 of	 financial	
liabilities designated as at fair value through 
profit or loss, IFRS 9 requires that the amount of 
change in the fair value of the financial liability 
that is attributable to changes in the credit risk of 
the liability is presented in other comprehensive 
income, unless the recognition of the effect of 
the changes of the liability’s credit risk in other 
comprehensive income would create or enlarge 
an accounting mismatch in profit or loss. Under 
IAS 39, the entire amount of the change in fair 
value of a financial liability designated as at fair 
value through profit or loss is presented in profit 
or loss.

•		 In	relation	to	the	impairment	of	financial	assets,	
IFRS 9 requires an expected credit loss model, as 
opposed to an incurred credit loss model under 
IAS 39. The expected credit loss model requires 
an entity to account for expected credit losses 
and changes in those expected credit losses at 

each reporting date to reflect changes in credit 
risk since initial recognition. It is therefore no 
longer necessary for a credit event to have 
occurred before credit losses are recognised.

•	 The	new	general	hedge	accounting	requirements	
retain the three types of hedge accounting 
mechanisms currently available in IAS 39. Under 
IFRS 9, greater flexibility has been introduced 
to the types of transactions eligible for hedge 
accounting, specifically broadening the types of 
instruments that qualify for hedging instruments 
and the types of risk components of non-financial 
items that are eligible for hedge accounting. In 
addition, the effectiveness test has been replaced 
with the principal of an “economic relationship”. 
Retrospective assessment of hedge effectiveness 
is also no longer required. Enhanced disclosure 
requirements about an entity’s risk management 
activities have also been introduced.

The effective date of the standard is for years beginning 

on or after 1 January 2018.

The group expects to adopt the standard for the 

first time in the 2019 consolidated annual financial 

statements.

 

The impact of this standard is currently being assessed. 

IFRS 15 Revenue from Contracts with Customers

IFRS 15 supersedes IAS 11 Construction contracts; IAS 

18 Revenue; IFRIC 13 Customer Loyalty Programmes; 

IFRIC 15 Agreements for the construction of Real Estate; 

IFRIC 18 Transfers of Assets from Customers and SIC 31 

Revenue - Barter Transactions Involving Advertising 

Services.

Notes to the Consolidated 
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The core principle of IFRS 15 is that an entity recognises 

revenue to depict the transfer of promised goods 

or services to customers in an amount that reflects 

the consideration to which the entity expects to be 

entitled in exchange for those goods or services. An 

entity recognises revenue in accordance with that core 

principle by applying the following steps:

• Identify the contract(s) with a customer

•	 Identify	 the	 performance	 obligations	 in	 the	
contract

•	 Determine	the	transaction	price

•	 Allocate	 the	 transaction	 price	 to	 the	
performance obligations in the contract

•	 Recognise	 revenue	 when	 (or	 as)	 the	 entity	
satisfies a performance obligation. 

IFRS 15 also includes extensive new disclosure 

requirements.

The effective date of the standard is for years beginning 

on or after 1 January 2017.

The group expects to adopt the standard for the 

first time in the 2018 consolidated annual financial 

statements. 

The impact of this standard is currently being assessed.

IFRS 16 — Leases

IFRS 16 will supersede IAS 17 Leases, IFRIC 4 

Determining whether an Arrangement contains a 

Lease, SIC-15 Operating Leases - Incentives and SIC-27 

Evaluating the Substance of Transactions Involving the 

Legal Form of a Lease.

The standard provides a single lessee accounting model, 

requiring lessees to recognise assets and liabilities for 

all leases unless the lease term is 12 months or less or 

the underlying asset has a low value. Lessors continue 

to classify leases as operating or finance, with IFRS 16’s 

approach to lessor accounting substantially unchanged 

from its predecessor, IAS 17.

The effective date of the standard is for years beginning 

on or after 1 January 2019.

The group expects to adopt the standard for the 

first time in the 2020 consolidated annual financial 

statements. The impact of this standard is currently 

being assessed.

Notes to the Consolidated 
Annual Financial Statements
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Reconciliation of investment property - Group - 2016

Opening 
balance

Additions Disposals Transfers Fair value 
adjustments

Total

Investment property 665 173 021 204 704 258 (5 650 000) (93 924) 170 000 864 348 355

Reconciliation of investment property - Group - 2015

Opening
Balance

Additions Total

Investment property 568 545 517 96 627 504 665 173 021

Details of property

Lot 69184

- Fair value of land 350 820 000 356 300 000 - -

- Construction work in progress 137 779 097 41 245 517 - -

- Construction work in progress during the year 204 749 258 96 627 504 - -

693 348 355 494 173 021 - -

Lot 70300

- Fair value of land 171 000 000 171 000 000 - -

3. Investment property

The properties are situated on Lot 69184 and Lot 70300 comprising of land 56.9059 ha and 35.7948 ha respectively and are held under a deed of Fixed Period State 

Grant in favour of the company for a 50 year lease commencing on 21 September 2010 and 02 August 2012 respectively.

Property located on Lot 69184 is currently in the construction stage. The organisation is in the process of constructing BIH iconic building on one of the plots 

location Lot 69184, expenditure incurred towards the construction of the building is treated inline with IAS 40 Investment property.

Notes to the Consolidated 
Annual Financial Statements



Botswana 
Innovation Hub 
Consolidated 
Annual Financial 
Statements for the 
year eneded 31 
March 2016

BIH Annual Report     57

3. Investment property (continued)

Details of valuation

The valuations were carried-out only on the land owned 

by the entity. The effective date of the valuations was 

27 June 2016. Management has assessed the fair value 

of the land and stated that there is no change to the 

fair value of the land as at the year end since there 

has not been any significant changes to the economic 

conditions or circumstances surrounding the use of the 

land. Valuations were performed by an independent 

valuer, Benedict Kgosilentswe (BSc (Hons) MRICS 

MREIB), of Ribbery (Proprietary) Limited. Benedict 

Kgosilentswe and Ribbery (Proprietary) Limited are not 

connected to the group and have recent experience in 

location and category of the investment property being 

valued.

For investment property, totaling P 521 820 000 (2015: 

P 527 300 000), the valuation was determined using 

the “hope value’ basis and the planning use for the 

mixed use developments. Hope value being an element 

of:

-  open Market Value of a property in excess of the 

current use value,

-  it reflecting the value of some more valuable 

future use or development.

-  its takes into account of the uncertain nature or 

extent of such prospects,

-  including the time which would elapse before one 

could expect any relevant constraints overcome, 

so as to enable the more valuable use to be 

implemented.

The above valuation does not include the development 

costs incurred.

Refer to note 29 for IFRS 13 disclosure for investment 

properties valued at fair value.

Group 2016 2015

Cost Accumulated
Depreciation

Carrying value Cost Accumulated
depreciation

Carrying value

Furniture and fixtures 2 506 789 (814 418) 1 692 371 2 040 518 (563 987) 1 476 531

IT equipment 3 120 932 (1 268 921) 1 852 011 1 543 987 (721 553) 822 434

Leasehold improvements 1 566 425 (1 566 425) - 1 501 059 (1 457 933) 43 126

Motor vehicles 1 014 208 (538 306) 475 902 514 118 (378 659) 135 459

Office equipment 168 827 (33 038) 135 789 98 546 (19 485) 79 061

Total 8 377 181 (4 221 108) 4 156 073 5 698 228 (3 141 617) 2 556 611

4. Property, plant and equipment

Company 2016 2015

Cost Accumulated
Depreciation

Carrying value Cost Accumulated
depreciation

Carrying value

Furniture and fixtures 2 326 401 (801 696) 1 524 705 2 040 518 (563 987) 1 476 531

IT equipment 3 071 808 (1 258 687) 1 813 121 1 543 987 (721 553) 822 434

Leasehold improvements 1 566 425 (1 566 425) - 1 501 059 (1 457 933) 43 126

Motor vehicles 1 014 208 (538 306) 475 902 514 118 (378 659) 135 459

Office equipment 168 827 (33 038) 135 789 98 546 (19 485) 79 061

Total 8 147 669 (4 198 152) 3 949 517 5 698 228 (3 141 617) 2 556 611

Notes to the Consolidated 
Annual Financial Statements
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Reconciliation of property, plant and equipment - Group - 2016

Opening
carrying value

Additions Depreciation Closing
carrying value

Furniture and fixtures 1 476 531 466 271 (250 431) 1 692 371

IT equipment 822 434 1 576 945 (547 368) 1 852 011

Leasehold improvements 43 126 65 366 (108 492) - 

Motor vehicles 135 459 500 090 (159 647) 475 902

Office equipment 79 061 70 281 (13 553) 135 789

2 556 611 2 678 953 (1 079 491) 4 156 073

Reconciliation of property, plant and equipment - Group - 2015

Opening
carrying value

Additions Disposals Depreciation Closing
carrying value

Furniture and fixtures 1 694 352 10 293 - (228 114) 1 476 531

IT equipment 872 700 314 199 (7 749) (356 716) 822 434

Leasehold improvements 521 776 - - (478 650) 43 126

Motor vehicles 305 118 - - (169 659) 135 459

Office equipment 67 373 21 543 - (9 855) 79 061

3 461 319 346 035 (7 749) (1 242 994) 2 556 611

Reconciliation of property, plant and equipment - Company - 2016

Opening
carrying value

Additions Depreciation Closing
carrying value

Furniture and fixtures 1 476 531 285 883 (237 709) 1 524 705

IT equipment 822 434 1 527 821 (537 134) 1 813 121

Leasehold improvements    43 126 65 366 (108 492 -

Motor vehicles 135 459 500 090 (159 647) 475 902

Office equipment 79 061 70 281 (13 553) 135 789

2 556 611 2 449 441 (1 056 535) 3 949 517

Notes to the Consolidated 
Annual Financial Statements
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Reconciliation of property, plant and equipment - Company - 2015

Opening
carrying value

Additions Disposals Depreciation Closing
carrying value

Furniture and fixtures 1 694 352 10 293 - (228 114) 1 476 531

IT equipment 872 700 314 199 (7 749) (356 716) 822 434

Leasehold improvements 521 776 - - (478 650) 43 126

Motor vehicles 305 118 - - (169 659) 135 459

Office equipment 67 373 21 543 - (9 855) 79 061

3 461 319 346 035 (7 749) (1 242 994) 2 556 611

Group 2016 2015

Cost
Accumulated
Amortisation

Carrying value Cost
Accumulated
Amortisation

Carrying 
value

Website development costs 539 139 (191 824) 347 315 376 881 (96 929) 279 952

Company 2016 2015

Cost
Accumulated
Amortisation

Carrying value Cost
Accumulated
Amortisation

Carrying 
value

Website development costs 539 139 (191 824) 347 315 376 881 (96 929) 279 952

5. Intangible assets

Reconciliation of intangible assets - Group - 2016

Opening
balance

Additions Amortisation Total

Website development costs 279 952 162 258 (94 895) 347 315

Reconciliation of intangible assets - Group - 2015

Opening
Balance

Amortisation Total

Website development costs  350 302 (70 350) 279 952

Reconciliation of intangible assets - Company - 2016

Opening
balance

Additions Amortisation Total

Website development costs 279 952 162 258 (94 895) 347 315

Notes to the Consolidated 
Annual Financial Statements
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Group Company

2016 2015 2016 2015

Reconciliation of intangible assets - Company - 2015

Opening
Balance

Amortisation Total

Website development costs 350 302 (70 350) 279 952

Name of company and 
country of

incorporation

Held by % voting power 
2016

% voting 
power 2015

% holding 2016 % holding 
2015

Carrying amount 
2016

Carrying amount 
2015

Botswana Innovation 
Hub Property

(Proprietary) Limited,

100.00 % 100.00 % 100.00 % 100.00 % 853 716 560 648 967 301

The carrying amount of subsidiary is shown net of impairment losses, if any.

5. Intangible assets (continued)

7. Unspent government grants

Unspent grant at the beginning of the year 172 754 031 89 572 328 - 89 572 328

Current year increase in unspent grants 190 000 000      150 000 000 - -

Transfer from development reserve - 29 659 207 - -

Utilised for investment in subsidiary (204 749 259)  (96 477 504)                            - -

Transfer to Botswana Innovation Hub Property (Proprietary) Limited - - - (89 572 328)

158 004 772 172 754 031 - -

Intangible assets acquired through government grant
Intangible assets represents Government granted funds spent in order to setup a portal for Botswana Advance Computer scheme. As permitted by IAS 38 Intangible 
assets read with SIC 32 web cost incurred in development of website has been recognised as intangible asset. Amount equivalent to amortisation of intangible asset 
acquired through government grant has been released to income statement under “amortisation of government grant.

6.  Investments in subsidiaries

The following table lists the entities which are controlled by the group, either directly or indirectly through subsidiaries.

Notes to the Consolidated 
Annual Financial Statements
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8. Trade and other receivables

Other receivables 480 987 342 664 392 777 342 663

Prepayments 467 060 497 767 319 039 281 469

Deposits 415 692 - - -

Value added tax receivableΩ 4 187 448 9 009 877 - -

Related party receivable - - 277 293 6 154 406

Receivable from sale of investment property 3 146 000 - - -

WHT receivable 115 968 113 448 115 968 113 448

8 813 155 9 963 756 1 105 077 6 891 986

Credit quality of trade and other receivables

The credit quality of trade and other receivables that are neither past nor due nor impaired can be assessed as good based on financial strength of the counter parties.

Fair value of trade and other receivables

The carrying amounts of trade and other receivables approximates its fair value.

The maximum exposure to credit risk at the reporting date is the fair value of each class of receivable mentioned above. The group does not hold any collateral as security.

Group Company

Cash and cash equivalents consist of: 2016 2015 2016 2015

Cash on hand 1 277 1 784 1 177 1 684

Bank balances 203 476 380 192 297  519 37  419 652 13 644 038

Short-term deposits 85 050 85 050 85 050 85 050

203 562 707 192 384 353 37 505 879 13 730 772

Restrictions in use

In 2013, the Board of the company had allocated an amount of P45 Million towards future developmental projects from the retained surplus to development reserve. The 
amount so transferred is not available to the company for its use in operational activities. The company may use such sum for development of the Innovation Hub and 
associated costs towards such development including consultation and professional costs.

Credit quality of cash at bank and short term deposits, excluding cash on hand

The credit quality of cash at bank and short term deposits, excluding cash on hand that are neither past due nor impaired can be assessed by reference to historical information 
about counterparty default rates. At the year end, the amounts are placed with financial institutions of repute and long standing in the country. Banks and financial institutions 
in Botswana are not rated.

Notes to the Consolidated 
Annual Financial Statements
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10. Accumulated surplus

Group Company

2016 2015 2016 2015

Balance at 1 April - 16 055 820 - -

Total - 16 055 820 - -

Balance at 1 April 33 033 208 14 932 418 15 518 510 14 932 418

Surplus for the year 8 427 590 2 044 970 12 227 264 586 092

41 460 798 33 033 208 27 745 774 15 518 510

Group Company

2016 2015 2016 2015

Opening carrying value 637 969 376 541 491 872 637 969 376 541 491 872

Increase in grant 204 749 259 96 477 504 204 749 259 96 477 504

Closing balance of capital grant 842 718 635 637 969 376 842 718 635 637 969 376

The Group’s capital grant represents the fair value of land and property initially allocated by the Government for the development of the hub and subsequent 
contribution as investments for the development of the iconic building.

Notes to the Consolidated 
Annual Financial Statements

Group Company

2016 2015 2016 2015

Reconciliation of deferred income - Group - 2016 Opening
balance

Assets 
acquired
through 

monetary
grants

Deferred
project funds

received 
through

monetary grant

Amortisation
of deferred

income

Total

Deferred grant income 2 835 134 2 611 698 - (1 151 429) 4 295 403

Data Centre Project 4 000 000 - - (4 000 000) -

6 835 134 2 611 698 - (5 151 429) 4 295 403

Reconciliation of deferred income - Group - 2015

Deferred grant income 3 810 194 346 032 - (1 321 092) 2 835 134

Data Centre Project - - 4 000 000 - 4 000 000

3 810 194 346 032 4 000 000 (1 321 092) 6 835 134

12. Deferred income

11. Capital grant

Figures in Pula
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Group Company

Figures in Pula 2016 2015 2016 2015

Reconciliation of deferred income - Company - 2016 Opening
balance

Assets 
acquired
through 

monetary
grants

Deferred
project funds

received 
through

monetary grant

Amortisation
of deferred

income

Total

Deferred grant income 2 835 134 2 611 698 - (1 151 429) 4 295 403

Data Centre Project 4 000 000 - - (4 000 000) -

6 835 134 2 611 698 - (5 151 429) 4 295 403

Reconciliation of deferred income - Company - 2015

Deferred grant income 3 810 194 346 032 - (1 321 092) 2 835 134

Data Centre Project - - 4 000 000 - 4 000 000

3 810 194 346 032 4 000 000 (1 321 092) 6 835 134

In accordance with IAS 20 Government Grants, an amount equivalent to the depreciation charge of P 1 151 429 (2015 : P 1 321 092) on plant and 
equipment and intangible assets for the year has been released to income statement and is included under operational grant.

Group Company

Non-current liabilities 4 295 403 2 835 134 4 295 403 2 835 134

Current liabilities 6 300 4 000 000 6 300 4 000 000

4 301 703 6 835 134 4 301 703 6 835 134

Notes to the Consolidated 
Annual Financial Statements

Group Company

Accrued expenditure 3 456 908 4 439 283 1 709 166 1 269 098

Retention payable 11 030 585 4 203 195 - -

Government Data Centre - Government Modernisation Office 19 234 384 9 999 994 19 234 384 9 999 994

Leave pay and other employee costs 822 899 775 153 822 899 775 153

Other payables 286 698 29 962 91 787 29 962

34 831 474 19 447 587 21 858 236 12 074 207

13.    Trade and other payables
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Group Company

Fair value of trade and other payables

Trade payables 34 831 474 19 447 587 21 858 2360 12 074 207

Group Company

2016 2015 2016 2015

Opening balance 172 754 031 119 231 535 - -

Additions 190 000 000 150 000 000 - -

Utilisations (204 749 259) (96 477 504) -

158 004 772 172 754 031 - -

Notes to the Consolidated 
Annual Financial Statements

13.    Trade and other payables (Continued)

Figures in Pula

14. Unspent government grant

Group Company

2016 2015 2016 2015

Government subvention and other donor grants 39 255 368 28 655 498 39 255 368 28 655 498

15. Revenue

Group Company

Administration and management fees received - - 2 662 193 2 299 745

Rental income 101 472 126 318 101 472 126 318

Sundry income 35 377 208 251 35 377 175 251

Data Centre project income 4 000 000 1 000 000 4 000 000 1 000 000

Amortisation of Government grants 1 151 429 1 311 304 1 151 429 1 311 304

5 288 278 2 645 873 7 950 471 4 912 618

16. Other income
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Group Company

2016 2015 2016 2015

The following items are included within operating expenses:

Recruitment costs 608 202 412 590 608 202 412 590

Repairs and maintenance 738 693 108 376 133 558 108 376

Security 522 473 373 333 166 908 49 525

Staff welfare 139 819 156 575 139 819 156 575

Subscriptions 97 191 297 906 97 191 297 906

Technology Transfer Office 606 843 397 041 606 843 397 041

Telephone and fax 1 070 240 657 927 1 070 240 657 927

Training 386 517 515 734 386 517 515 734

Travel and accommodation 1 469 923 1 303 009 1 469 923 1 303 009

Utilities 83 073 55 558 69 828 53 577

40 717 445 35 145 924 35 011 044 33 081 444

18. Finance income

Interest revenue

Bank 4 437 325 6 178 700 33 356 99 635

20. Finance cost

Bank 887 215 887 215

Other interest paid 5 049 - - -

5 936 215 887 215

Group Company

21. Taxation 2016 2015 2016 2015

Major components of the tax expense

Current

Local income tax - current period - 288 962 - -

Notes to the Consolidated 
Annual Financial Statements

17. Operating expense

Figures in Pula

19. Finance income

Investment property 170 000 - - -
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Reconciliation of the tax expense    

Botswana Innovation Hub is exempt from tax under the Income Tax Act, 2nd schedule whereas Botswana Innovation Hub Property Proprietary) Limited is a private 
company and liable for 
corporate tax at the rate of 15%.

During the year, no provision for deferred tax asset on capital gains has been recognised since there is a capital loss and the prospects of recovery of this tax loss (which 
can happen only upon sale of property) is remote

Group Company

External audit fees 156 850 104 060 96 450 66 249

Group Company

Profit before taxation 8 427 590 2 333 932 12 227 264 586 092

Adjustments for:

Depreciation and amortisation 1 174 386 1 313 343 1 151 430 1 313 343

Loss on sale of assets 504 000 7 749 - 7 749

Finance income (4 437 325) (6 178 700) (33 356) (99 635)

Finance costs 5 936 215 887 215

Fair value adjustments (170 000) - - -

Movements in operating lease assets and accruals (29 395) (26 374) (29 395) (26 374)

Movements in unspent government grants 83 181 703 - (89 572 328)

Insurance cost 93 924 - - -

Changes in

working capital: Trade and other receivables 4 296 601 (6 488 970) 5 786 909 (3 417 201)

Trade and other payables 15 383 887 13 848 441 9 784 029 6 475 062

Deferred income (2 533 431) 3 024 940 (2 533 431) 3 024 940

22 716 173 91 016 279 26 354 337 (81 708 137)

Notes to the Consolidated 
Annual Financial Statements

22. Auditor’s remuneration

23. Cash generated from (used in) operations
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26. Related parties

Relationships

Parent organisation Government of Botswana represented by Ministry of
 Infrastructure, Science and Technology

Subsidiaries Botswana Innovation Hub Property (Proprietary) 
 Limited

Directors Refer to page 37

Members of key management Mr A P Boshwaen
 Dr B Tacheba
 Dr G Seleka
 Mr D Tsheboeng 
 Mr D Mongudi 
 Mr L Ngaka
 Mr T Tsheko

Operating lease payments represent rentals payable by the group for certain of its office properties. Leases are negotiated for an average term of two to three 
years. No contingent rent is payable.

Notes to the Consolidated 
Annual Financial Statements

Group Company

2016 2015 2016 2015

Fair value of additional investments

Increase in investment in subsidiary - - 204 749 258 96 477 504

Breakup of investments

Cash paid towards development - - (204 749 258) (96 477 504)

Net cash outflow on acquisition

Cash consideration paid - - (204 749 258) (96 477 504)

24. Movement in Investments

Group Company

2016 2015 2016 2015

Operating leases - as lessee (expense)

Minimum lease payments due

- with one year - 719 490 - 719 490

25. Commitments

Figures in Pula
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Group Company

Related party balances 2016 2015 2016 2015

Amounts included in Trade receivables regarding related parties

Botswana Innovation Hub Property (Proprietary) Limited - - (277 293) 6 154 406

Amounts included under unspent government grant

Government of Botswana (158 004 772) (172 754 031) ‐ ‐

Related party transactions

Operational grant received from related parties

Government of Botswana 41 000 000 25 663 755 41 000 000 25 663 755

Capital grant received from related party

Government of Botswana 204 749 258 96 477 504 204 749 258 96 477 504

Monetary and non monetary grants received towards assets

Government of Botswana - Monetary grant 2 841 211 346 035 2 611 691 346 035

Directors remuneration paid

AP Boshwaen 1 309 316 1 258 957 1 309 316 1 258 957

Board and Committee sitting allowance 162 843 45 360 162 843 45 360

Grants paid

Botswana Innovation Hub Property (Proprietary) Limited - - (204 749 258) (96 477 504)

Management fees received

Botswana Innovation Hub Property (Proprietary) Limited - - 2 662 193 2 299 745

26. Related parties (continued)

Notes to the Consolidated 
Annual Financial Statements

Figures in Pula
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Notes to the Consolidated 
Annual Financial Statements

27. Categories of financial instruments

Note Loans and
receivables

Financial
liabilities at

amortised cost

Leases Equity and non
financial

assets and
liabilities

Total

Categories of financial instruments - Group - 2016

Non-Current Assets

Investment property 3 - - - 864 348 355 864 348 355

Property, plant and equipment 4 - - - 4 156 073 4 156 073

Intangible assets 5 - - - 347 315 347 315

- - - 868 851 743 868 851 743

Current Assets

Current tax rec - - - 89 777 89 777

Trade and other receivables 8 4 158 647 - - 4 654 508 8 813 155

Cash and cash equivalents 9 203 562 707 - - - 203 562 707

207 721 354 - - 4 744 285 212 465 639

Total Assets 207 721 354 - - 873 596 028 1 081 317 382

Capital grant - - - 842 718 635 842 718 635

Retained income - - - 41 460 798 41 460 798

- - - 884 179 433 884 179 433

- - - 884 179 433 884 179 433

Non-Current Liabilities

Deferred income 12 - - - 4 295 403 4 295 403
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Notes to the Consolidated 
Annual Financial Statements

Note Loans and
receivables

Financial
liabilities at amortised cost

Leases Equity and non financial 
assets and liabilities

Total

Current Liabilities

Trade and other payables 13 - 34 831 474 - - 34 831 474

Deferred income 12 ‐ ‐ ‐ 6 300 6 300

Unspent government grant 14 ‐ ‐ ‐ 158 004 772 158 004 772

- 34 831 474 - 158 011 072 192 842 546

Total Liabilities - 34 831 474 - 162 306 475 197 137 949

Total Equity and Liabilities - 34 831 474 - 1 046 485 908 1 081 317 382

Categories of financial instruments - Group - 2015

Non-Current Assets

Investment property 3 - - - 665 173 021 665 173 021

Property, plant and equipment 4 - - - 2 556 611 2 556 611

Intangible assets 5 - - - 279 952 279 952

- - - 668 009 584 668 009 584

Current Assets

Trade and other receivables 8 456 112 - - 9 507 644 9 963 756

Cash and cash equivalents 9 192 384 353 - - - 192 384 353

192 840 465 - - 9 507 644 202 348 109

Total Assets 192 840 465 - - 677 517 228 870 357 693

Capital grant - - - 637 969 376 637 969 376

Retained income - - - 33 033 208 33 033 208

- - - 671 002 584 671 002 584

Total Equity - - - 671 002 584 671 002 584

27. Categories of financial instruments (continued)
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Notes to the Consolidated 
Annual Financial Statements

Note Loans and
receivables

Financial
liabilities at amortised cost

Leases Equity and non financial 
assets and liabilities

Total

Non-Current Liabilities

Operating lease liability - - 29 395 - 29 395

Deferred income 12 - - - 2 835 134 2 835 134

- - 29 395 2 835 134 2 864 529

Current Liabilities

Current tax payable - - - 288 962 288 962

Trade and other payables 13 - 19 447 587 - - 19 447 587

Deferred income 12 - - - 4 000 000 4 000 000

Unspent government grant 14 - - - 172 754 031 172 754 031

- 19 447 587 - 177 042 993 196 490 580

Total Liabilities - 19 447 587 29 395 179 878 127 199 355 109

Total Equity and Liabilities - 19 447 587 29 395 850 880 711 870 357 693

Categories of financial instruments - Group - 2016

Non-Current Assets

Property, plant and equipment 4 - - - 3 949 517 3 949 517

Intangible assets 5 - - - 347 315 347 315

Investments in subsidiaries 6 - - - 853 716 560 853 716 560

- - - 858 013 392 858 013 392

Current Assets

Trade and other receivables 8 786 038 - - 319 039 1 105 077

Cash and cash equivalents 9 37 505 879 - - - 37 505 879

38 291 917 - - 319 039 38 610 956

Total Assets 38 291 917 - - 858 332 431 896 624 348

27. Categories of financial instruments (continued)



Botswana 
Innovation Hub 
Consolidated 
Annual Financial 
Statements for the 
year eneded 31 
March 2016

BIH Annual Report     72

Notes to the Consolidated 
Annual Financial Statements

Note Loans and
receivables

Financial
liabilities at amortised cost

Leases Equity and non financial 
assets and liabilities

Total

Capital grant - - - 842 718 635 842 718 635

Retained income - - - 27 745 774 27 745 774

- - - 870 464 409 870 464 409

Total Equity - - - 870 464 409 870 464 409

Non-Current Liabilities

Deferred income 12 - - - 4 295 403 4 295 403

Current Liabilities

Trade and other payables 13 - 21 858 236 - - 21 858 236

Deferred income 12 - - - 6 300 6 300

- 21 858 236 - 6 300 21 864 536

Total Liabilities - 21 858 236 - 4 301 703 26 159 939

Total Equity and Liabilities - 21 858 236 - 874 766 112 896 624 348

Categories of financial instruments - Company - 2015

Non-Current Assets

Property, plant and equipment 4 - - - 2 556 611 2 556 611

Intangible assets 5 - - - 279 952 279 952

Investments in subsidiaries 6 - - - 648 967 301 648 967 301

- - - 651 803 864 651 803 864

27. Categories of financial instruments (continued)
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Notes to the Consolidated 
Annual Financial Statements

Note Loans and
receivables

Financial liabilities at 
amortised cost

Leases Equity and non financial 
assets and liabilities

Total

Current Assets

Trade and other receivables 8 6 610 517 - - 281 469 6 891 986

Cash and cash equivalents 9 13 730 772 - - - 13 730 772

20 341 289 - - 281 469 20 622 758

Total Assets 20 341 289 - - 652 085 333 672 426 622

Capital grant - - - 637 969 376 637 969 376 6 891 986

Retained income - - - 15 518 510 15 518 510 13 730 772

- - - - 653 487 886 653 487 886

Total Equity - - - - 653 487 886 653 487 886

Non-Current Liabilities

Operating lease liability - - 29 395 - 29 395

Deferred income 12 - - - 2 835 134 2 835 134

- - 29 395 2 835 134 2 864 529

Current Liabilities

Trade and other payables 13 - 12 074 207 - - 12 074 207

Deferred income 12 - - - 4 000 000 4 000 000

- 12 074 207 - 4 000 000 16 074 207

Total Liabilities - 12 074 207 29 395 6 835 134 18 938 736

Total Equity and Liabilities - 12 074 207 29 395 660 323 020 672 426 622

27. Categories of financial instruments (continued)

28. Risk management

Capital risk management

The group’s objectives when managing capital are to safeguard the group’s ability to continue as a going concern in order to provide returns for shareholder and 
benefits for other stakeholders and to maintain an optimal capital structure to reduce the cost of capital.

There are no externally imposed capital requirements.



Group

At 31 March 2016 Less than 1 year

Trade and other payables 34 831 474

At 31 March 2015 Less than 1 year

Trade and other payables  19 447 587

Company

At 31 March 2016 Less than 1 year

Trade and other payables 21 858 236

At 31 March 2015 Less than 1 year

Trade and other payables 12 074 207
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There have been no changes to what the entity manages as capital, the strategy for capital maintenance or externally imposed capital requirements from the 
previous year.

Financial risk management

The group’s activities expose it to risks associated with creditworthiness and interest rate fluctuations.

Liquidity risk

Liquidity risk is the risk that operations cannot be funded and financial commitments cannot be met timeously and cost effectively. The risk arises from both the 
difference between the magnitude of assets and liabilities and the distortion in their maturities. Liquidity risk management deals with the overall profile of the 
statement of financial position, the funding requirements of the Group and cash flows.

The table below analyses the group’s financial liabilities into relevant maturity groupings based on the remaining period at the statement of financial position 
to the contractual maturity date. The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their 
carrying balances as the impact of discounting is not significant.

Interest rate risk

The Group’s interest rate risk arises from short-term deposits with banking institutions.

At 31 March 2016, if interest rates on Pula-denominated deposits with banking institutions 10% higher/lower with all other variables held constant, post-tax 
profit for the year would have been P 30724 (2015: P 617 849) for Group and P Nil (2015: P 9 942) for company lower/higher, mainly as a result of higher/lower 
interest income on short term deposits.
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Notes to the Consolidated 
Annual Financial Statements

Credit risk

Credit risk consists mainly of cash deposits, cash equivalents, derivative financial instruments and trade debtors. The company only deposits cash with major banks 
with high quality credit standing and limits exposure to any one counter-party.

Financial assets exposed to credit risk at year end were as follows:

Financial instrument Group - 2016 Group - 2015 Company - 2016 Company - 2015

Trade and other receivables 4 903 000 953 878 1 105 077 6 891 986

Cash and cash equivalents 203 562 707 192 384 353 37 505 879 13 780 772

29.    Fair value information

Fair value hierarchy

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into three Levels of a fair value hierarchy. 
The three Levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1: Quoted unadjusted prices in active markets for identical assets or liabilities that the group can access at measurement date. 

Level 2: Inputs other than quoted prices included in level 1 that are observable for the asset or liability either directly or indirectly. 

Level 3: Unobservable inputs for the asset or liability.
•	 Level	1:	quoted	prices	(unadjusted)	in	active	markets	for	identical	assets	or	liabilities
•	 Level	2:	inputs	other	than	quoted	prices	included	within	Level	1	that	are	observable	for	the	asset	or	liability,	either	directly	or	indirectly
•	 Level	3:	unobservable	inputs	for	the	asset	or	liability.	

Fair value measurement of non-financial assets

The following table shows the Levels within the hierarchy of non-financial assets measured at fair value on a recurring basis at 31 March 2016. The investment 
property fair value information disclosed below are based on independent valuers report. The independent valuation was carried out 10 September 2015. Refer 
to details under note 3.
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Notes to the Consolidated 
Annual Financial Statements

Group - 2016 Group - 2015 Company - 2016 Company - 2015

Investment property

Plot 69184, Block 8 Industrial Area, Gaborone 350 726 076 356 300 000 - -

Plot 70300, Block 8 Industrial Area, Gaborone 171 000 000 171 000 000 - -

Plot 69184, Block 8 Industrial Area, Gaborone - work in progress 342 622 279 137 873 021 - -

Total investment property 3 864 348 355 665 173 021 - -

Total 864 348 355 665 173 021 - -

Levels of fair value measurements

Level 3

Recurring fair value measurements

Group Company

Figures in Pula 2016 2015 2016 2015

Reconciliation of assets and liabilities measured at level 3

Note Opening balance Gains Additions Disposals Closing balance

Group - 2016

Investment property

Plot 69184, Block 8 Industrial Area, Gaborone 356 300 000 170 000 - (5 743 924) 350 726 076

Plot 70300, Block 8 Industrial Area, Gaborone 171 000 000 - - - 171 000 000

Plot 69184, Block 8 Industrial Area, Gaborone - work in progress 137 873 021 - 204 749 258 - 342 622 279

Total investment property 3 665 173 021 170 000 204 749 258 (5 743 924) 864 348 355

Total 665 173 021 170 000 204 749 258 (5 743 924) 864 348 355

Note Opening balance Gains Additions Disposals Closing balance

Group - 2015

Investment property

Plot 69184, Block 8 Industrial Area, Gaborone 356 300 000 - - - 356 300 000

Plot 70300, Block 8 Industrial Area, Gaborone 171 000 000 - - - 171 000 000

Plot 69184, Block 8 Industrial Area, Gaborone - work in progress 41 245 517 - - - 41 245 517

Total investment property 3 568 545 517 - - - 568 545 517

Total 568 545 517 - - - 568 545 517
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Information about valuation techniques and inputs used to derive level 3 fair values

Investment property - Plot 69184 Block 8 
Industrial Area, Gaborone

The industrial area Plot measures 73 871 meters square and consists of 41 Lots, Lot number 1/74908 to 1/74949. The plots on this Lot are a mixture of General , Light 
Industrial, Icon & Ancillary Buildings and Shared Amenities. The fair values of the property determined by independent valuers is P 350 726 076 (2015 P 356 000 000), 
and construction work in progress is valued at P 342 622 279 (2015: P 137 873 021) . The fair values of these properties are estimated using the “hope value’/comparable 
basis and the planning use for the mixed use developments. Hope value takes into account of the uncertain nature or extent of such prospects, including the time which 
would elapse before one could expect any relevant constraints overcome, so as to enable the more valuable use to be implemented.
Investment property - Plot 70300 Block 8 
Industrial Area, Gaborone

The industrial area Plot measures 35 795 meters square. The Plot is intended to be used as mixture of General , Light Industrial, Icon
& Ancillary Buildings and Shared Amenities. The fair values of the property determined by independent valuers is P 171 000 000 (2015: P 171 000 000). The fair values of 
these properties are estimated using the “hope value’ basis and the planning use for the mixed use developments. Hope value takes into account of the uncertain nature 
or extent of such prospects, including the time which would elapse before one could expect any relevant constraints overcome, so as to enable the more valuable use 
to be implemented.

Assumptions

The valuation was done on 27 June 2016 and the unobservable inputs used in the valuations for the year ended 31 March 2016 were:
•	 Occupiers	will	be	accredited	with	Botswana	Innovation	Hub
•	 Town	and	regional	planning	issues
•	 Title	documents	with	tenure	being	either	freehold	or	leasehold	with	a	minimum	of	50	year	fixed	period	grant.
•	 The	title	will	have	restrictive	covenants	inter	alia;	building	period,	buildings	design	and	maximum	buildings	size
•	 Sub	divisions	being	zones	as	shared	amenities

30.    Events after the reporting period

No adjusting or significant non-adjusting events have occurred between the reporting date and the date of authorisation.

Notes to the Consolidated  
Annual Financial Statements
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Group Company

Figures in Pula Note 2016 2015 2016 2015

Revenue

Government subvention and other donor grants 39 255 368 28 655 498 39 255 368 28 655 498

Other income

Management fees received - - 2 662 193 2 299 745

Rental income 101 472 126 318 101 472 126 318

Conference fee/Seminar income 35 377 208 251 35 377 175 251

Data Centre Project Income 4 000 000 1 000 000 4 000 000 1 000 000

Finance income 18 4 437 325 6 178 700 33 356 99 635

Amortisation of capital grants 1 151 429 1 311 304 1 151 429 1 311 304

Fair value adjustments 19 170 000 - - -

9 895 603 8 824 573 7 983 827 5 012 253

Expenses (Refer to page 42) (40 717 445) (35 145 924) (35 011 044) (33 081 444)

Operating profit 8 433 526 2 334 147 12 228 151 586 307

Finance costs 20 (5 936) (215) (887) (215)

Profit before taxation 8 427 590 2 333 932 12 227 264 586 092

Taxation 21 - 288 962 - -

Profit for the year 8 427 590 2 044 970 12 227 264 586 092

Detailed Statement of Comprehensive Income  
Annual Financial Statements
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Group Company

Figures in Pula Note 2016 2015 2016 2015

Operating expenses

Accounting fees (446 040) (125 514) (446 040) (125 514)

Advertising (2 692 048) (2 511 569) (1 797 319) (2 506 432)

Auditors remuneration 22 (156 850) (104 060) (96 450) (66 249)

Bank charges (49 670) (62 015) (28 834) (51 437)

Boarding sitting fee (162 843) (45 360) (162 843) (45 360)

Cleaning (313 953) (283 862) (237 603) (162 353)

Computer expenses and licences (639 721) (693 057) (639 721) (693 057)

Consulting and professional fees (1 775 647) (2 597 273) (1 320 839) (2 329 906)

Consumables (157 691) (105 478) (157 691) (105 478)

Biotechnology Programme (101 785) - (101 785) -

Depreciation, amortisation and impairments (1 174 386) (1 313 343) (1 151 430) (1 313 343)

Donor Supported Program - CLEANTECH (713 832) (222 759) (713 832) (222 759)

Donor Supported Program - SAIS (75 802) (324 174) (75 802) (324 174)

Employee costs (19 968 985) (16 269 814) (19 968 985) (16 269 814)

Entertainment (51 262) (43 884) (45 712) (43 884)

First Steps Venture Centre (651 983) (397 496) (651 983) (397 496)

Conference expenses - IASP - (1 623 772) - (1 623 772)

Insurance (605 420) (194 850) (246 791) (194 850)

Lease rentals on operating lease (1 082 013) (1 004 600) (1 082 013) (1 004 600)

Legal expenses (310 424) (446 115) (212 684) (155 694)

Loss on disposal of assets (504 000) (7 749) - (7 749)

Loss on exchange differences (2 262 903) (1 016 879) (39 277) (11 011)

Motor vehicle expenses (101 279) (89 538) (101 279) (89 538)

Office expenses (66 891) (34 989) (58 891) (34 989)

Partnership Program - MIC (512 894) (439 334) (512 894) (439 334)

Postage (9 088) (3 087) (9 088) (3 087)

Printing and stationery (313 747) (133 215) (308 915) (133 215)

Recruitment costs (608 202) (412 590) (608 202) (412 590)

Repairs and maintenance (738 693) (108 376) (133 558) (108 376)

Mining Replicable Project - SAIS (93 314) (774 089) (93 314) (774 089)

Detailed Statement of Comprehensive Income 
Annual Financial Statements



Botswana 
Innovation Hub 
Consolidated 
Annual Financial 
Statements for the 
year eneded 31 
March 2016

BIH Annual Report     80

Group Company

Security (522 473) (373 333) (166 908) (49 525)

Staff welfare (139 819) (156 575) (139 819) (156 575)

Subscriptions (97 191) (297 906) (97 191) (297 906)

Technology Transfer Office (606 843) (397 041) (606 843) (397 041)

Telephone and fax (1 070 240) (657 927) (1 070 240) (657 927)

Training (386 517) (515 734) (386 517) (515 734)

Travel and accommodation (1 469 923) (1 303 009) (1 469 923) (1 303 009)

Utilities (83 073) (55 558) (69 828) (53 577)

(40 717 445) (35 145 924) (35 011 044) (33 081 444)

Detailed Statement of Comprehensive Income 
Annual Financial Statements

(Continued)









Botswana Innovation Hub
Annual Report | 2016

Paledi House

Fairgrounds Office Park

Plot 50664

Gaborone

Telephone No: +267 3913328

Fax No: +267 3913289

Email: info@bih.co.bw

www.bih.co.bw


